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Statement of Conversion Converting a Domestic Entity into a Foreign Entity
filed pursuant to 8 7-90-201.7 (2) and § 7-90-204.5 of the Colorado Revised Statutes (C.R.S.)

1. For the converting entity, its true name, form of entity, jurisdiction under the law of which it is formed, and

principal address are
True name
Form of entity
Jurisdiction

Street address

Mailing address

(leave blank if same as street address)

4 Fratelli Trust

Hybrid Unit Trust

Colorado

6441 S Chickasaw Trail

(Street number and name)

unit 237
Orlando FL 32829
(City) (State) (ZIP/Postal Code)
United States
(Province — if applicable) (Country)

(Street number and name or Post Office Box information)

(City) (State) (ZIP/Postal Code)

(Province — if applicable) (Country)

2. For the resulting entity, its true name, form of entity, jurisdiction under the law of which it is formed, and

principal address are
True name
Form of entity
Jurisdiction

Street address

Mailing address
(leave blank if same as street address)

CONV_FOR_2

4 Fratelli Trust

Massachusetts Business Trust with Shares

United Sates

6441 S Chickasaw Trail

(Street number and name)

unit 237
Orlando FL 32829
(City) (State) (ZIP/Postal Code)
United States
(Province — if applicable) (Country)

(Street number and name or Post Office Box information)

Page 1 of 3 Rev. 12/01/2012



(City) (State) (ZIP/Postal Code)
United States .
(Province — if applicable) (Country)

3. The converting entity has been converted into the resulting entity pursuant to section 7-90-201.7, C.R.S.

4. (Mark the applicable box and complete the statement. Caution: Mark only one box.)
[] The resulting foreign entity does not maintain a registered agent in this state and service of process

may be addressed to the entity and mailed to the principal address pursuant to section 7-90-704 (2),
C.RS.

or

[ The resulting foreign entity maintains a registered agent to accept service pursuant to section 7-90-
204.5, C.R.S. The person appointed as registered agent has consented to being so appointed. Such
registered agent’s name and address are

Name )
(if an individual) Cambria Paul
(Last) (First) (Middle) (Suffix)

or

(if an entity)
(Caution: Do not provide both an individual and an entity name.)

Street address 6547 N Academy Boulevard, unit 1101
(Street number and name)
Colorado Springs co 80918
(City) (State) (ZIP Code)
Mailing address FAL Lawyers
(leave blank, if same as street address) (Street number and name or Post Office Box information)
14/114 William Street
Melbourne co 3000
(City) (State) (ZIP Code)

5. (If applicable, adopt the following statement by marking the box and include an attachment.)
[ This document contains additional information as provided by law.

6. (Caution: Leave blank if the document does not have a delayed effective date. Stating a delayed effective date has significant
legal consequences. Read instructions before entering a date.)

(If the following statement applies, adopt the statement by entering a date and, if applicable, time using the required format.)
The delayed effective date and, if applicable, time of this document are

(mm/dd/yyyy hour:minute am/pm)

Notice:

Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that such document is
such individual's act and deed, or that such individual in good faith believes such document is the act and deed
of the person on whose behalf such individual is causing such document to be delivered for filing, taken in
conformity with the requirements of part 3 of article 90 of title 7, C.R.S. and, if applicable, the constituent
documents and the organic statutes, and that such individual in good faith believes the facts stated in such
document are true and such document complies with the requirements of that Part, the constituent documents,
and the organic statutes.

CONV_FOR_2 Page 2 of 3 Rev. 12/01/2012



This perjury notice applies to each individual who causes this document to be delivered to the Secretary of
State, whether or not such individual is identified in this document as one who has caused it to be delivered.

7. The true name and mailing address of the individual causing this document to be delivered for filing are

Cambria Paul, Trustee
(Last) (First) (Middle) (Suffix)
6441 S Chickasaw Tralil

(Street number and name or Post Office Box information)

unit 237
Orlando FL 32829
(City) (State) (ZIP/Postal Code)
(Province — if applicable) (Country) .

(If applicable, adopt the following statement by marking the box and include an attachment.)
[] This document contains the true name and mailing address of one or more additional individuals
causing the document to be delivered for filing.

Disclaimer:
This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice,

and are furnished without representation or warranty. While this form/cover sheet is believed to satisfy
minimum legal requirements as of its revision date, compliance with applicable law, as the same may be
amended from time to time, remains the responsibility of the user of this form/cover sheet. Questions should
be addressed to the user’s legal, business or tax advisor(s).
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CERTIFICATE

1, Fugene Naidoo, Notary Public, practising in the City of Melbourne, in
the State of Victoria, in the Commonwealth of Australia CERTIFY that:

1. as well as holding office and practising as a Notary Public, I am an Australian Lawyer
within the meaning of the Legal Profession Act 2004 of the State of Victoria and practise
as a barrister and solicitor of the Supreme Court of Victoria and of the High Court of
Australia;

2. the copy documents in this folder being the Cover page, the pages numbered 1 to 24, the
Schedule comprising two pages, the Attachment Index and the Statutory Declaration by
Paul Cambria, each of which bears an impression of my otficial Seal for purposes of
identification, are true and correct copies of the original documents produced to me today
by Nebi Cambria.

IN WITNESS of which I have subscribed my name and affixed my seal of
office this 8% day of July Two thousand and fourteen.

Eugene Naidoo

Notary Public

279 Dorset Road, Boronia,

Victoria, Australia 3155

My appointment is not limited by time
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4 Fratelli Trust

DATED THE30™ DAY OF JUNE 2014

BETWEEN
Yanina Noemi Duk (“Settlor™);
AND

Paul Cambria (“Trustee”)



4 Fratelli Trust

“Country” means any State in the world or any part of such State and without limiting the

generality of such description includes the Commonwealth of Australia or any State or

Territory thereof, the United Kingdom, New Zecaland, Canada and the United States of

America or State thereof.

“Director” means any Director from time to time of any company that is approved the

Trustee or an additional Trustee of this Trust.

“Document” means any document as defined by the Evidence Act 1995 (Cth).

“Duties Act” means any stamp duty or other duty payable under any laws as a consequence

of the creation of the Trust or the doing of any act or thing by the Trustee or the entering into

of any transaction by the Trustee.

“Excluded Person™ means:

(i) The Settlor;

(ii)  The present Trustee and any new trustee who at any time hereafler is appointed as a
Trustee either as an additional Trustee or in place of any Trustee of the Trust;

(iii)  Any former trustee of the Trust;

(iv)  Any person who at any time has made a disposition or gift of property to the Trust
without consideration or for less than full consideration in money or moneys worth;

(v)  Any Beneficiary who at a time when he, she or it was a Beneficiary has made a gift of
property to the Trust excluding a disposition of Property made for full consideration
and excluding a disposition of property comprising security for a loan of money from
the Trust; and

(vi)  Any person having been a Beneficiary who/which has given a notice to the Trustee
pursuant to clanse 16 excluding himself, herself or itself as a Beneficiary.

A person or corporation is not excluded as a Beneficiary where he, she or it has sold an asset

to the Trust for proper and full consideration or has lent money to the Trust pursuant to any

loan agreement or arrangement.

“Existence” in the case of companies, trusts or other entities means registered, incorporated,

or created under any Laws at the relevant time; in the case of a natural person means born and

living at the relevant time.

“Grandchildren”™ means any grandchild of any Beneficiary that is a natural person and

includes grandchildren that have been adopted by their parents and step children of such

parents.

“Income” means in respect to each year the income derived the Trust during that year.

“Infant Beneficiary” means a Beneficiary under the age of 18 years.

Initial: \(D E C‘ Page 2 of 24
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4 Fratelli Trust

“ITA Act” means collectively or separately where applicable the Income Tax Assessmemt Act
1936 (Cth) and the Income Tax Assessment Act 1997 (Cth) together with all amendments.
“Laws” means all applicable general law of the State or Territory in which this Trust was
created and includes all applicable statutes, Acts, rules, regulations or other statutory
instruments applying in that State or Territory and which are current at any time up until the
Vesting Day and also includes all amendments, new legislation and new laws as made from
time to time in that State or Territory.

“QOther Beneficiaries” means:
()  Any person being a natural person that is related to a Primary Beneficiary or a

Secondary Beneficiary where that natural person is living now or bom before the
Vesting Day and is nominated in writing at any time before the Vesting Day by the
Trustee to be a Beneficiary of this Trust; or

(i)  Any person being a company, trust or other entity created, incorporated or established
before the Vesting Day in which any Primary Beneficiary or any Secondary
Beneficiary is a shareholder, Beneficiary or holder of any other interest recognised in
law and/or equity and which company, trust or other entity is nominated in writing at
any time before the Vesting Day by the Trustee to be a Beneficiary of this Trust; or

(iii)  The Other Beneficiaries set out or identified as part of a class or category of persons
in the Schedule.

“Primary Beneficiaries” means collectively the persons named in Part A of the Schedule as

the Primary Beneficiaries.

“Property” means all property of whatsoever kind or nature recognised by the Laws of the

State or Territory or the Commonwealth of New South Wales and Australia as property and

includes without limitation all of the following:

(i) Real property wheresoever situate;

(i)  Personal property wheresoever situate:

(i)  Intellectual property wheresoever situate;

(iv)  Intangible property, choses in action and includes equitable rights;

(v)  Any interest or entitlement recognised by Law or in Equity.

“Secondary Beneficiaries” means the persons, companies or entities named in Part B of the

Schedule as the Secondary Beneficiaries.

“Settlement Sum” means the sum referred to in Recital A as the Settlement Sum.

“Settlor” means the party described as such.

Page 3 of 24
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4 Fratelli Trust

“Spouse” means husband, wife, de facto or domestic partner of any Beneficiary being a

natural person.

“Trust” means this Discretionary Trust created pursuant to this Trust Deed.

“Trustee” means the party described as such on page 1 of this Deed. It includes the Trustee

or Trustees from time to time appointed for the purposes of administering the Trust created

by this Trust Deed.

“Trust Fund” means the Settlement Sum and all additions thereto made at any time after the

date hereof by the Settlor or by any other person and includes all capital, money, investments

and property of whatsoever kind or nature held by the Trustee from time to time and all
accretions, money and property of every description for the time being and from time to time
forming the whole or part of the Trust.

“Trust Minute Book” means the minute book maintained by the Trustee in which all

decisions of the Trustee are kept. In the case of a corporate trustee, it is sufficient for that

corporate trustee to use its company minute book to record its decisions.

“Vesting Day” means the first to occur of the following dates:

() The day immediately before the date on which the period of 80 years expires from the
execution of this Trust Deed;

(i)  Such date as the Trustee in its absolute discretion determines in writing to be the
Vesting Day; or

(i)  The day immediately before the expiry of such other period as may be stated in any
applicable Laws as being the period of time during which trusts must vest;

(iv) Twenty (20) years after the date of death of the last surviving named Primary
Beneficiary or last surviving named Secondary Beneficiary, (whichever class of
Beneficiaries has natural persons named in them and if both then all of the natural
persons named in them) who is a natural person living at the time this Trust is created.
For the purposes of this paragraph a natural person is an individual living at the time
of the creation of this Trust Deed.

“Year” means any financial year commencing on the 1st day of July in any calendar year and

ending on the 30th day of June in the following calendar year. In respect of any broken

period occurring at the commencement or termination of this Trust Deed or the Trusts hereby
created, “Year” shall in those circumstances mean the portion of the financial year running in
the case of such commencement from the date hereof to the 30th day of June next (after the
date hereof and in the case of termination of the Trust, from the 1st day of July last preceding

Initial: \(D ’g C" Page 40/ 24
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4 Fratelli Trust

termination of the Trust to the Vesting Day). For the purposes of the Income Tax Assessment

Act 1936 each relevant year shall be a vear of income.

1.2

(a)

(b)

(c)

(d)

(&

®

(&)

(b

M

1.3

Initial:

Interpretation
Words in the singular include the plural and words in the plural include the singular.
Clause headings are for convenience and reference only and do not govern the
meaning of the Clause.
Words referring to any gender include all genders.
Any grammatical variation or conjugation of any defined word that is a noun,
pronoun, adjective, verb or adverb will be interpreted by reference to its context and
in accordance with its defined meaning.
A reference to a person includes living persons, companies, corporations, other
entities, public bodies and trusts.
Any reference to any Act, statute or regulation includes all amendments and all
replacing or additional Acts, statutes or regulations regulating the same.
Headings are for ease of reference only and do not affect the construction or
inferpretation or provision of this Trust Deed.
Any reference to any party that is a natural person is a reference where applicable to
his or her heirs, executors, legal personal representatives, successors and assigns.
Any reference to any party that is a company or other entity shall be a reference where
applicable to its legal personal representatives, successors and assigns.
Name of the Trust
The name of the Trust is 4 Fratelli Trust. The Trustee may at any time by written
instrument with the consent of the Appointor or all of the Primary Beneficiaries
change the name of the Trust.
INCOME OF THE TRUST FUND
{Discretion as to Distribution of Income) The Trustee stands possessed of all of the
Income derived or earned from the Trust Fund in each Year on trust for such one or
more of the Beneficiaries to the exclusion of the other Beneficiaries as the Trustee may
in its absolute discretion before the end of that Year decide are entitled to that Income
and if more than one Beneficiary is so entitled then in such proportions or amounts as
the Trustee may in its decision so determine. The Beneficiaries so determined will be
presently entitled to receive the Income of the Trust Fund for that Year in the

proportions or amounts determined by the Trustee.

\® QC' Page 5of 24
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4 Fratelli Trust

32

33

34

3.5

42

(Payment of Income to Parent) The Trustee may in the case of an Infant Beneficiary
pay any Income due to that Infant Beneficiary to his or her parent or guardian (if any)
or to the person with whom the Infant Beneficiary is for the time being residing without
being in any way bound to see to the application thereof by such parent, guardian or
other person. The receipt by such parent or guardian or other person shall be a good
discharge by the Trustee for the moneys so paid.

(Income Can Be Used For Maintenance, Education and/or Advancement) If the
Trustee applies any Income of the Trust Fund for the benefit of an Infant Beneficiary by
determining that he or she has an immediate vested indefeasible interest in such
Income, the Trustee may during the period of such infancy and in its absolute discretion
expend such Income or part thereof for the maintenance, education, advancement in
life, benefit or support of the said Infant Beneficiary.

(Accumulation of Income) The Trustee may accumulate the residue of Income by
investing the same for an Infant Beneficiary and the resulting Income shall be held or
may be invested and Income from such investments absolutely held solely for that
Infant Beneficiary.

(Income To Be Paid on Becoming an Adult) The Trustee may in respect to any Infant
Beneficiary apply the whole or any part of the invested Income as if the same were
Income arising in the then current Year and for such a purpose may sell or realise the
whole or any part of those investiments. Immediately upon that Infant Beneficiary
attaining the age of 18 years or upon the prior death of the Infant Beneficiary, the
Trustee must pay over or transfer to that Beneficiary or to his or her legal personal
representative(s) all such invested income and the unapplied income from the
investments as have not been applied under this clause for maintenance, education,
advancement or benefit of that Infant Beneficiary.

RECEIPT OF MONEYS

(Moneys etc. as Assessable Income) Any receipt by the Trustee of moneys, shares,
debentures or other securities or of any other Property which is or the value of which is
included in the assessable Income of the Trust Fund in accordance with the provisions
of the ITA Act are deemed to have been received by the Trustee to be Income of the
Trust Fund.

(Assessable Profits To Be Income) Any profit made by the Trustee which profit is

included in the assessable income of the Trust Fund in accordance with the provisions

‘_{ \ )2
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4 Frateili Trust

22

23

2.4

Ini!ial.m C’

(Deemed Determination of Distribution of Income) In the event that the Trustee fails

before the end of any Year to make a determination of which one or more Beneficiaries

are to share the Income then the whole of the Income of the Trust Fund for that Year

will be divided equally between the Primary Beneficiaries and for all the purposes of

this Trust Deed the Trustee will be deemed to have so determined immediately prior to

the end of the Year and as such the Primary Beneficiaries will then be presently entitled

to receive in equal portions the Income of the Trust Fund for that Year.

(Application of Income) Any application of Income under clauses 2.1 or 2.2 inclusive

for the benefit of any Beneficiary may be made as follows:

(a) by expending the Income or any part thereof on the maintenance, education,
advancement in life, benefit or support of the relevant Beneficiary; or

(b) by the Trustee deciding in its absolute discretion that the Beneficiary has an
immediate vested indefeasible interest in the Income or any part thereof
whereupon that Beneficiary will have an immediate vested indefeasible interest
in such Income and at all relevant times will be presently entitled to receive the
same; or

(©) by payment of the Income or part thereof to the relevant Beneficiary; or

(d) by crediting such Income or part thereof as an amount then presently owing to
that Beneficiary.

(Investment of Income) If at any time any Income of the Trust Fund to which any

Beneficiary is absolutely entitled {and which has not been paid to such Beneficiary or

applied for the maintenance, education, advancement in life, benefit or support of that

Beneficiary by the Trustee) is invested in any assets, it will be a sufficient discharge by

the Trustee to effect a transfer in specie of those assets representing the same to that

Beneficiary and the Trustee will not be liable to that Beneficiary to account in cash for

any such Income so invested.

INFANT BENEFICIARIES APPLICATION OF INCOME

(Maintenance, Education and/or Advancement) The Trustee may expend any

Income for the maintenance, education, advancement in life, benefit or support of a

Infant Beneficiary under clause 2.3 irrespecﬁve of whether there are any other trust

funds applicable for the same purpose and whether there is any person bound by law to

provide for the maintenance, education, advancement in life, benefit or support of the

said Infant Beneficiary or not.

Page6of24 - _ :



4 Fratelli Trust

6.2

6.3

of the ITA Act shall be deemed to be Income made on Income account and to be
Income of the Trust Fund.

LOSS OR OUTGOINGS

(Losses on Capital Account) Any loss or outgoing which is an allowable deduction
from the assessable income of the Trust Fund in accordance with the provisions of the
ITA Act shall be deemed to be a loss or outgoing on Income account and any loss or
outgoing which is not an allowable deduction will to the extent to which it is not an
allowable deduction be deemed to be a loss or outgoing on Capital account.

CAPITAL OF THE TRUST FUND

{Discretion as to Distribution of Capital) On the Vesting Day the Trustee wiil hold
the whole of the Trust Fund for such of the Beneficiaries or such one or more thereof to
the exclusion of any other or others who or which are in existence on the Vesting Day
and in such proportions as the Trustee in its absolute discretion shall on or before the
Vesting Day determine.

(If No Discretion Exercised) In the event of no such determination by the Trustee then
the whole of the Trust Fund shall be held on Trust for such of the Primary Beneficiaries
living or in Existence as at the Vesting Day and if more than one, then in equal shares
as tenants in commmon. In the event that there are no Primary Beneficiaries in existence
at the Vesting Day and the Trustee has failed to make such determination on or prior to
the Vesting Day, then the whole of the Trust Fund will be held on trust for such
Beneficiaries as are then in Existence in equal shares as tenants in common.

(Partial Distributien of Capital) Notwithstanding anything hereinbefore contained the
Trustee may at any time prior to the Vesting Day in its absolute discretion appropriate
any part of the Capital of the Trust Fund and hold the same upon trust absolutely for
any Beneficiary in Existence at the date of such appropriation. Upon such
appropriation of Capital, that Capital ceases to be part of the Trust Fund and will be
held by the Trustee until distributed to that Beneficiary under a new trust exclusively
for that Beneficiary.

INFANT BENEFICIARIES AND THE TRUST FUND

(Payment for Maintenance, Education and/or Advancement) In the case of any
Infant Beneficiary who becomes absolutely entitled to Capital of the Trust Fund, then
the Trustee may in its absolute discretion pay or apply the same or any part thereof for

the maintenance, education, advancement in life, benefit or support of that Infant

Beneficiary.

Im'tiarl.'\c"E i C Page 3-ﬂf 24




4 Fratelli Trust

7.2

7.3

7.4

7.5

8.2

(Payment to Parent) In applying any moneys that is Capital of the Trust Fund for the
maintenance, education benefit, advancement in life or support of that Infant
Beneficiary such moneys may be paid for that purpose to the parent or guardian of that
Infant Beneficiary or the persons with whom that Infant Beneficiary is for the time
being residing without being in any way bound to see to the application thereof by such
parent, guardian or other person/s.

(Receipt by Parent) The receipt by such parent or guardian or other person/s shall be a
good and complete discharge to the Trustee for the Capital sum so paid and such
Capital moneys may be so applied or paid notwithstanding that there is any other trust
fund applicable for the same purpose and notwithstanding that there may be some
person bound by law to provide for such maintenance, benefit, education, advancement
in life or support.

(Investment of Capital) The Trustee may invest on behalf of an Infant Beneficiary any
Capital sum payable or allocated to that Infant Beneficiary in any of the investments
authorised by this Trust Deed (with power to vary or transpose such investments from
time to time into other investments authorised by this Trust Deed) and wili hold those
investments and the income therefrom absolutely for that Infant Beneficiary. The
Income from the investment of such capital will be dealt with in all respects as if it
were income of the Trust Fund to which that Infant Beneficiary was exclusively
entitled.

(Capital to be Paid on Adultheod) Upon an Infant Beneficiary reaching adulthood or
upon the death of the Infant Beneficiary, the Trustee shall pay over or transfer to that
Beneficiary or his/her legal personal representative all capital allocated to that Infant
Beneficiary and all investments representing the same.

MINUTES OF THE TRUSTEE

(All Decisions in Writing) All decisions and determinations of the Trustee must be in
writing and kept in the Trust Minute Book. Where the Trustee is a company it will be
sufficient if these decisions are recorded as directors resolutions passed at a directors’
meeting or signed by all directors and kept in the minute book of the corporate trustee
which for all purposes will be the Trust Minute Book. In the case of a one director
corporate trustee, a director’s minute signed by that sole director containing a decision
will for all purposes be a decision of the Trustee.

(Trust Minute Book) The Trustee must keep and maintain the Trust Minute Book.
The minutes in the Trust Minute Book duly signed by the Trustee will be conclusive

Initial: g C Page 9 of 24




4 Fratelli Trust

83

8.4

8.5

10
10.1

evidence of a decision having been made. Where there is more than one Trustee, any
minute signed by a majority of those Trustees will be conclusive evidence of a decision
having been made.
(Directors’ Minutes of Corporate Trustees) In the case of a corporate trustee where
there is more than one director, a board minute signed by all directors or a minute of a
meeting signed by the chair person of that meeting will be conclusive evidence of a
decision having been made. In the case of a sole director corporate trustee, a director’s
minute signed by that sole director will be conclusive evidence of that decision being
made. A corporate trustee may nominate a director or directors as the person or
persons authorised to sign on its behalf any minute of any decision made by it in
respect of the Trust.

(Inspection of Minutes) Any Beneficiary alone or with his legal representative may

have reasonable access upon request to the Trust Minute Book and is entitled to copies

of all or any of the minutes recorded therein. The Beneficiary must bear all reasonable
photocopying/copying costs.

(Access to Documents) A Beneficiary is entitled to access to any Document:

(a)  disclosing any deliberations of the Trustee as to the manner in which it should
exercise any power or discretion conferred upon it by this Trust Deed or
disclosing the reasons for any particular exercise of any such power or
discretion or the material upon which such reasons shall or might have been
based; and

()] relating to the exercise or proposed exercise of any power or discretion
conferred on the Trustee by this Trust Deed (not being legal advice obtained by
the Trustee at the cost of the Trust Fund);

and is entitied upon request to copies of all such Documents. The entitlement does
not extend to receiving reasons for the exercise of the discretion in favour of a
particular beneficiary.

STATUTORY POWERS

(Statutory Powers) Any powers conferred by Law on trustees of trusts apply to the

additional powers of the Trustee.

POWERS OF THE TRUSTEE

(Specific Powers of the Trustee) The Trustee in addition and without prejudice to all

the powers, authorities and discretions conferred on or by the Laws of any State or

Territory has all the following specific powers and may in the Trustee’s absolute

Initial: _gc Page 10 0f 24
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4 Fratelli Trust

discretion exercise all or any of the same at any time or times and from time to time in

such manner and to such extent as may seem to the Trustee to be desirable and

beneficial to the Trust:

(8)  (Appropriation) to appropriate the whole or any part of the Trust Fund in its
then actual state and condition in or towards satisfaction of the whole or any
part of any share or interest therein which may become absolutely vested in any
Beneficiary and so that any appropriation so made will be final and binding on
all persons interested or who may be interested under the Trust.

(b) {(Valuation) upon and for the purpose of any distribution or appropriation of the
Trust Fund or any part thereof to place such value in the Trust Fund or any part
thereof as to what the Trustee seems just and proper and any such valuation
made in good faith will be absolutely final and binding on all Beneficiaries
hereunder. Further, on any such distribution or appropriation, to determine to
whom specified assets will be given and to distribute those assets subject to the
payment of such amounts as may be necessary to adjust the shares of various
Beneficiaries.

(c) (Sale or Disposal) to sell, transfer, hire, lease or dispose of any Property
forming the whole or any part of the Trust Fund or t¢ lend or advance any
moneys to any Beneficiary or to any company or partnership of which a
Beneficiary is respectively either a shareholder, director, member, partner or
where it is to the Beneficiary's relation spouse, child or children.

(d)  (Purchase of Annuity) to apply any part of the Capital or Income of the Trust
Fund for the purchase of an annuity or annuities for the benefit of any or all of
the Beneficiaries.

(¢)  (Dealing with the Trust Fund) to manage, sell, give any option for sale over,
lease, mortgage, encumber, dispose of or otherwise deal with the whole or any

part of the Trust Fund as if the Trustee were the beneficial owner without

restriction and without being responsible for loss except to the extent provided
by this Trust Deed.

6] (Lend Money) to lend all or any moneys for the time being subject to this Trust
to any person or body of persons corporate or unincorporated with interest and
with security and upon such terms and conditions as the Trustee shall in its

absolute discretion think proper.
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83

84

8.5

10
10.1

evidence of a decision having been made. Where there is more than one Trustee, any
minute signed by a majority of those Trustees will be conclusive evidence of a decision
having been made.
(Directors’ Minutes of Corporate Trustees) In the case of a corporate trustee where
there is more than one director, a board minute signed by all directors or a minute of a
meeting signed by the chair person of that meeting will be conclusive evidence of a
decision having been made. In the case of a sole director corporate trustee, a director’s
minute signed by that sole director will be conclusive evidence of that decision being
made. A corporate trustee may nominate a director or directors as the person or
persons authorised to sign on its behalf any minute of any decision made by it in
respect of the Trust.

(Inspection of Minutes) Any Beneficiary alone or with his legal representative may

have reasonable access upon request to the Trust Minute Book and is entitled to copies

of all or any of the minutes recorded therein. The Beneficiary must bear all reasonable
photocopying/copying costs.

(Access to Documents) A Beneficiary is entitled to access to any Document:

(a) disclosing any deliberations of the Trustee as to the manner in which it should
exercise any power or discretion conferred upon it by this Trust Deed or
disclosing the reasons for any particular exercise of any such power or
discretion or the material upon which such reasons shall or might have been
based; and

(b)  relating to the exercise or proposed exercise of any power or discretion
conferred on the Trustee by this Trust Deed (not being legal advice obtained by
the Trustee at the cost of the Trust Fund};

and is entitled upon request to copies of all such Documents. The entitlement does
not extend to receiving reasons for the exercise of the discretion in favour of a
particular beneficiary.

STATUTORY POWERS

(Statutory Powers) Any powers conferred by Law on trustees of trusts apply to the

additional powers of the Trustee.

POWERS OF THE TRUSTEE

(Specific Powers of the Trustee) The Trustee in addition and without prejudice to all

the powers, authorities and discretions conferred on or by the Laws of any State or

Territory has all the following specific powers and may in the Trustee’s absolute
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(Repairs to Buildings) to pay and discharge out of the Capital and/or the
Income of the Trust Fund such moneys as the Trustee may think proper to
expend in repairing, painting (both external and internal), altering, rebuilding,
improving, renovating and generally maintaining any freehold or leasehold
Property or premises for the time forming part of the Trust Fund and to pay all
rates, taxes, costs, charges, insurances, premiums, expenses and outgoings of
every description howsoever payable incurred or sustained in or about the
upkeep and management of such Property or premises and otherwise in relation
to the execution and performance of any of the authorities herein contained or
implied.

{Permit Occupancy by Beneficiary) to permit any person who is for the time
being a Beneficiary to occupy or reside in or upon any real or immovable
Property for the time being held under this Trust rent free or otherwise and
generally upon such terms as the Trustee in its absolute discretion thinks fit.
(Carry on Business) to use the Trust Fund or any part thereof for the purposes
of carrying on either alone or in partnership with any other person, firm or
company any business of any nature and the Trustee will not be under any
liability in respect of any loss of Capital or Income of the Trust Fund arising out
of the carrying on of any such business except to the extent provided in this
Trust Deed.

(Lease and Agreement) to let or agist (or join in letting or agisting) any lands
or hereditaments or livestock or plant forming part of the Trust Fund either on a
monthly basis or on any terms of years at such rents and subject to such
covenants and with or without option to purchase on the part of the lessee or
lessees as the Trustee thinks fit and may let (or join in letting) any part of the
Trust Fund for the purpose of agriculture, dairying, grazing or otherwise on the
share system on such terms and subject to such conditions in all respects as the
Trustee thinks fit and proper.

(Outgoings) to decide whether any taxes, expenses, outgoings, losses, debts or
obligations of the Trust should properly be met out of the Capital or Income of
the Trust Fund and whether they should be treated as due or accruing,

(Policies of Life Assurance) to effect any policy or policies of assurance on the
life or lives of any one or more of the Beneficiaries or on the life of any other

person related to any Beneficiary and fo maintain, surrender, exchange, convert
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or exercise any option under or otherwise deal with any such policy as if the
Trustee were absolutely and beneficially entitled thereto. l
(m) (Bank Accounts) to open in the name of the Trustee or in the name of any

person or persons, corporation or corporations as nominees or nominees of the

Trustee such current or savings bank accounts with any bank whatsoever and
wherever situated as the Trustee in its absolute discretion thinks fit with full
power to operate such accounts including but without limiting the generality of

the foregoing power to sign, draw and endorse cheques and other negotiable or

transferable instruments on such accounts and to deposit all moneys forming
part of or the whole of the Capital or Income of the Trust Fund received by the
Trustee or from such document. '
{n) {Employment of Agents) to employ and pay as an expense out of the Capital or
Income of the Trust Fund any agent or agents in any part of the world and I
where whether a solicitor, attorney, banker, accountant, auditor, stockbroker,
investments adviser or other agent is engaged to transact any business or do any l
act required to be transacted or done in the execution of this Trust and if the
Trustee sees fit to act upon the advice of such agents or agents. '
(o) (Incorporation of Company) at any time or times and in any part or parts of
the world to form or incorporate or to cause to be formed or incorporated any
company or corporation whether or not with limited liability and with such I
objects, powers, rules, constitution, articles or regulations as the Trustee in its
absolute discretion may think fit and to vary or amend any such objects, powers, .
rules, constitution or regulations or if the Trustee shall think fit as aforesaid to
effect the reconstruction of any such company or corporation or its I
amalgamation with some other company, corporation or body or to put it into
liquidation. .
{p) (Borrowing) to borrow or raise money for any purpose in connection with this
Trust including the making of investments to be held as part of the Trust Fund l
and to assign, pledge or mortgage the whole or any part of the Trust by way of
secunty for such loan and/or the interest thereon.
(@)  (Guarantee) to guarantee the payment of money and/or the performance of '
i
I
i

obligations and/or to give indemnities to any person or persons or on behalf of

any Beneficiary in such form as the Trustee thinks fit. This power shall be
exercisable notwithstanding the fact that there may be no contractual, legal or

D@
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(Repairs to Buildings) to pay and discharge out of the Capital and/or the
Income of the Trust Fund such maneys as the Trusiee may think proper to
expend in repairing, painting (both external and internal), altering, rebuilding,
improving, renovating and generally maintaining any freehold or leasehold
Property or premises for the time forming part of the Trust Fund and to pay all
rates, taxes, cosis, charges, insurances, premiums, expenses and outgoings of
every description howsoever payable incurred or sustained in or about the
upkeep and management of such Property or premises and otherwise in relation
to the execution and performance of any of the anthorities herein contained or
implied.

(Permit Occapancy by Beneficiary) to permit any person who is for the time
being a Beneficiary to occupy or reside in or upon any real or immovable
Property for the time being held under this Trust rent free or otherwise and
generally upon such terms as the Trustee in its absolute discretion thinks fif.
(Carry on Business) to use the Trust Fund or any part thereof for the purposes
of carrying on either alone or in partnership with any other person, firm or
company any business of any nature and the Trusiee will not be under any
liability in respect of any loss of Capital or Income of the Trust Fund arising out
of the carrying on of any such business except to the extent provided in this
Trust Deed.

(Lease and Agreement) to let or agist (or join in leiting or agisting) any lands
or hereditaments or livestock or plant forming part of the Trust Fund eitherona
monthly basis or on any terms of years at such rents and subject to such
covenants and with or without option to purchase on the part of the lessee or
lessees as the Trustee thinks fit and may let (or join in letting) any part of the
Trust Fund for the purpose of agriculture, dairying, grazing or otherwise on the
share system on such terms and subject {o such conditions in all respects as the
Trustee thinks fit and proper.

{Outgoings) to decide whether any taxes, expenses, outgoings, losses, debts or
obligations of the Trust should properly be met out of the Capital or Income of
the Trust Fund and whether they should be treated as due or accruing.

(Policies of Life Assurance) to effect any policy or policies of assurance on the
life or lives of any one or more of the Beneficiaries or on the life of any other

person related to any Beneficiary and to maintain, surrender, exchange, convert
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(m)

()

(0)

)

(q)

or exercise any option under or otherwise deal with any such policy as if the
Trustee were absolutely and beneficially entitled thereto.

(Bank Accounts) to open in the name of the Trustee or in the name of any
person or persons, corporation or corporations as nominees or nominees of the
Trustee such current or savings bank accounts with any bank whatsoever and
wherever situated as the Trustee in its absolute discretion thinks fit with full
power to operate such accounts including but without limiting the generality of
the foregoing power to sign, draw and endorse cheques and other negotiable or
transferable instruments on such accounts and to deposit all moneys forming
part of or the whole of the Capital or Income of the Trust Fund received by the
Trustee or from such document.

(Employment of Agents) to employ and pay as an expense out of the Capital or
Income of the Trust Fund any agent or agents in any part of the world and
where whether a solicitor, attorney, banker, accountant, auditor, stockbroker,
investments adviser or other agent is engaged to transact any business or do any
act required to be transacted or done in the execution of this Trust and if the
Trustee sees fit to act upon the advice of such agents or agents.

(Incorporation of Company) at any time or times and in any part or parts of
the world to form or incorporate or to cause to be formed or incorporated any
company or corporation whether or not with limited liability and with such
objects, powers, rules, constitution, articles or regulations as the Trustee in its
absolute discretion may think fit and to vary or amend any such objects, powers,
rules, constitution or regulations or if the Trustee shall think fit as aforesaid to
effect the reconstruction of any such company or corporation or its
amalgamation with some other company, corporation or body or to put it into
liquidation.

(Borrowing) to borrow or raise money for any purpose in connection with this
Trust including the making of investments to be held as part of the Trust Fund
and to assign, pledge or mortgage the whole or any part of the Trust by way of
security for such loan and/or the interest thereon.

(Guarantee) to guarantee the payment of money and/or the performance of
obligations and/or to give indemnities to any person or persons or on behalf of
any Beneficiary in such form as the Trustee thinks fit. This power shall be
exercisable notwithstanding the fact that there may be no contractual, legal or

N
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8.3

84

85

10
10.1

evidence of a decision having been made. Where there is more than one Trustee, any
minute signed by a majority of those Trustees will be conclusive evidence of a decision
having been made.
(Directors’ Minutes of Corporate Trustees) In the case of a corporate trustee where
there is more than one director, a board minute signed by all directors or a minute of a
meeting signed by the chair person of that meeting will be conclusive evidence of a
decision having been made. In the case of a sole director corporate trustee, a director’s
minute signed by that sole director will be conclusive evidence of that decision being
made. A corporate truste¢ may nominate a director or directors as the person or
persons authorised to sign on its behalf any minute of any decision made by it in
respect of the Trust.

(Inspection of Minutes) Any Beneficiary alone or with his legal representative may

have reasonable access upon request to the Trust Minute Book and is entitled to copies

of all or any of the minutes recorded therein. The Beneficiary must bear all reasonable
photocopying/copying costs.

(Access to Documents) A Beneficiary is entitled to access to any Document:

(a) disclosing any deliberations of the Trustee as to the manner in which it should
exercise any power or discretion conferred upon it by this Trust Deed or
disclosing the reasons for any particular exercise of any such power or
discretion or the material upon which such reasons shall or might have been
based; and

(b) relating to the exercise or proposed exercise of any power or discretion
conferred on the Trustee by this Trust Deed (not being legal advice obtained by
the Trustee at the cost of the Trust Fund);

and is entitled upon request to copies of all such Documents. The entitlement does
not extend to receiving reasons for the exercise of the discretion in favour of a
particular beneficiary.

STATUTORY POWERS

(Statutory Powers) Any powers conferred by Law on trustees of trusts apply to the

additional powers of the Trustee.,

POWERS OF THE TRUSTEE

(Specific Powers of the Trustee) The Trustee in addition and without prejudice to all

the powers, authorities and discretions conferred on or by the Laws of any State or

Territory has all the following specific powers and may in the Trustee’s absolute
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discretion exercise all or any of the same at any time or times and from time to time in

such manner and to such extent as may seem to the Trustee to be desirable and
beneficial to the Trust:

(2)

(b)

©

CY

(e)

®

(Appropriation) to appropriate the whole or any part of the Trust Fund in its
then actual state and condition in or towards satisfaction of the whole or any
part of any share or interest therein which may become absolutely vested in any
Beneficiary and so that any appropriation so made will be final and binding on
all persons interested or who may be interested under the Trust.

(Valuation) upon and for the purpose of any distribution or appropriation of the
Trust Fund or any part thereof to place such value in the Trust Fund or any part
thereof as to what the Trustee seems just and proper and any such valuation
made in good faith will be absolutely final and binding on all Beneficiaries
hereunder. Further, on any such distribution or appropriation, to determine to
whom specified assets will be given and to distribute those assets subject to the
payment of such amounts as may be necessary to adjust the shares of various
Beneficiaries.

(Sale or Disposal) to sell, transfer, hire, lease or dispose of any Property
forming the whole or any part of the Trust Fund or to lend or advance any
moneys to any Beneficiary or to any company or partnership of which a
Beneficiary is respectively either a shareholder, director, member, partner or
where it is to the Beneficiary’s relation spouse, child or children.

(Purchase of Annuity) to apply any part of the Capital or Income of the Trust
Fund for the purchase of an annuity or annuities for the benefit of any or all of
the Beneficiaries.

{Dealing with the Trust Fund) to manage, sell, give any option for sale over,
lease, mortgage, encumber, dispose of or otherwise deal with the whole or any
part of the Trust Fund as if the Trustee were the beneficial owner without
restriction and without being responsible for loss except to the extent provided
by this Trust Deed.

(L.end Money) to lend all or any moneys for the time being subject to this Trust
to any person or body of persons corporate or unincorporated with interest and
with security and upon such terms and conditions as the Trustee shall in its

absolute discretion think proper.
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7.2 (Payment to Parent) In applying any moneys that is Capital of the Trust Fund for the
maintenance, education benefit, advancement in life or support of that Infant
Beneficiary such moneys may be paid for that purpose to the parent or guardian of that
Infant Beneficiary or the persons with whom that Infant Beneficiary is for the time
being residing without being in any way bound to see to the application thereof by such
parent, guardian or other person/s.

7.3 (Receipt by Parent) The receipt by such parent or guardian or other person/s shall be a
good and complete discharge to the Trustee for the Capital sum so paid and such
Capital moneys may be so applied or paid notwithstanding that there is any other trust
fund applicable for the same purpose and notwithstanding that there may be some
person bound by law to provide for such maintenance, benefit, education, advancement
in life or support.

7.4  (Investment of Capital) The Trustee may invest on behalf of an Infant Beneficiary any
Capital sum payable or allocated to that Infant Beneficiary in any of the investments
authorised by this Trust Deed (with power to vary or transpose such investments from
time to time into other investments authorised by this Trust Deed) and will hold those
investments and the income therefrom absolutely for that Infant Beneficiary. The
Income from the investment of such capital will be dealt with in all respects as if it
were income of the Trust Fund to which that Infant Beneficiary was exclusively
entitled.

7.5 (Capital to be Paid on Adulthoed) Upon an Infant Beneficiary reaching adulthood or
upon the death of the Infant Beneficiary, the Trustee shall pay over or transfer to that
Beneficiary or his/her legal personal representative all capital allocated to that Infant
Beneficiary and all investments representing the same.

8 MINUTES OF THE TRUSTEE

8.1 (All Decisions in Writing) All decisions and determinations of the Trustee must be in
writing and kept in the Trust Minute Book. Where the Trustee is a company it will be
sufficient if these decisions are recorded as directors resolutions passed at a directors’
meeting or signed by all directors and kept in the minute book of the corporate trustee
which for all purposes will be the Trust Minute Book. In the case of a one director
Corporate trustee, a director’s minute signed by that sole director containing a decision
will for all purposes be a decision of the Trustee.

8.2 (Trust Minute Book) The Trustee must keep and maintain the Trust Minute Book.
The minutes in the Trust Minute Book duly signed by the Trustee will be conclusive
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of the ITA Act shall be deemed to be Income made on Income account and to be
Income of the Trust Fund.

LOSS OR OUTGOINGS

(Losses on Capital Account) Any loss or cutgeing which is an allowable deduction
from the assessable income of the Trust Fund in accordance with the provisions of the
ITA Act shall be deemed to be a loss or outgoing on Income account and any loss or
outgoing which is not an allowable deduction will to the extent to which it is not an
allowable deduction be deemed to be & loss or outgoing on Capital account.

CAPITAL OF THE TRUST FUND

(Discretion as to Distribution of Capital) On the Vesting Day the Trustee will hold
the whole of the Trust Fund for such of the Beneficiaries or such one or more thereof to
the exclusion of any other or others who or which are in existence on the Vesting Day
and in such proportions as the Trustee in its absolute discretion shall on or before the
Vesting Day determine.

(If No Discretion Exercised) In the event of no such determination by the Trustee then
the whole of the Trust Fund shall be held on Trust for such of the Primary Beneficiaries
living or in Existence as at the Vesting Day and if more than one, then in equal shares
as tenants in common. In the event that there are no Primary Beneficiaries in existence
at the Vesting Day and the Trustee has failed to make such determination on or prior to
the Vesting Day, then the whole of the Trust Fund will be held on trust for such
Beneficiaries as are then in Existence in equal shares as tenants in common.

(Partial Distribution of Capital) Notwithstanding anything hereinbefore contained the
Trustee may at any time prior to the Vesting Day in its absolute discretion appropriate
any part of the Capital of the Trust Fund and hold the same upon trust absolutely for
any Beneficiary in Existence at the date of such appropriation. Upon such
appropriation of Capital, that Capital ceases to be part of the Trust Fund and will be
held by the Trustee until distributed to that Beneficiary under a new trust exclusively
for that Beneficiary.

INFANT BENEFICIARIES AND THE TRUST FUND

{Payment for Maintenance, Education and/or Advancement) In the case of any
Infant Beneficiary who becomes absolutely entitled to Capital of the Trust Fund, then
the Trustee may in its absolute discretion pay or apply the same or any part thereof for
the maintenance, education, advancement in life, benefit or support of that Infant

Beneficiary.
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2.2 (Deemed Determination of Distribution of Income) In the event that the Trustee fails

' before the end of any Year to make a determination of which one or more Beneficiaries
are to share the Income then the whole of the Income of the Trust Fund for that Year
will be divided equally between the Primary Beneficiaries and for all the purposes of
this Trust Deed the Trustee will be deemed to have so determined immediately prior to
the end of the Year and as such the Primary Beneficiaries will then be presently entitled
to receive in equal portions the Income of the Trust Fund for that Year.

2.3 (Application of Income) Any application of income under clauses 2.1 or 2.2 inclusive
for the benefit of any Beneficiary may be made as follows:

(a) by expending the Income or any part thereof on the maintenance, education,
advancement in life, benefit or support of the relevant Beneficiary; or

(b) by the Trustee deciding in its absolute discretion that the Beneficiary has an
immediate vested indefeasible interest in the Income or any part thereof
whereupon that Beneficiary will have an immediate vested indefeasible interest
in such Income and at all relevant times will be presently entitled to receive the
same; or

(c) by payment of the Income or part thereof to the relevant Beneficiary; or

(d) by crediting such Income or part thereof as an amount then presently owing to
that Beneficiary.

2.4 (Investment of Income) If at any time any Income of the Trust Fund to which any
Beneficiary is absolutely entitled (and which has not been paid to such Beneficiary or
applied for the maintenance, education, advancement in life, benefit or support of that
Beneficiary by the Trustee) is invested in any assets, it will be a sufficient discharge by
the Trustee to effect a transfer in specie of those assets representing the same to that
Beneficiary and the Trustee will not be liable to that Beneficiary to account in cash for
any such Income so invested.

3  INFANT BENEFICIARIES APPLICATION OF INCOME

3.1 (Maintenance, Education and/or Advancement) The Trustee may expend any
Income for the maintenance, education, advancement in life, benefit or support of a
Infant Beneficiary under clause 2.3 irrespective of whether there are any other trust
funds applicable for the same purpose and whether there is any person bound by law to
provide for the maintenance, education, advancement in life, benefit or support of the

said Infant Beneficiary or not.
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33

34

3.5

4.2

(Payment of Income to Parent) The Trusiee may in the case of an Infant Beneficiary
pay any Income due to that Infant Beneficiary to his or her parent or gnardian (if any)
or to the person with whom the Infant Beneficiary is for the time being residing without
being in any way bound to see to the application thereof by such parent, guardian or
other person. The receipt by such parent or guardian or other person shall be a good
discharge by the Trustee for the moneys so paid.

(Income Can Be Used For Maintenance, Education and/or Advancement) If the
Trustee applies any Income of the Trust Fund for the benefit of an Infant Beneficiary by
determining that he or she has an immediate vested indefeasible interest in such
Income, the Trustee may during the period of such infancy and in its absolute discretion
expend such Income or part thereof for the maintenance, education, advancement in
life, benefit or support of the said Infant Beneficiary.

(Accumulation of Income) The Trustee may accumulate the residue of Income by
investing the same for an Infant Beneficiary and the resulting Income shall be held or
may be invested and Income from such investments absolutely held solely for that
Infant Beneficiary.

(Income To Be Paid on Becoming an Adult) The Trustee may in respect to any Infant
Beneficiary apply the whole or any part of the invested Income as if the same were
Income arising in the then current Year and for such a purpose may sell or realise the
whole or any part of those investments. Immediately upon that Infant Beneficiary
attaining the age of 18 vyears or upon the prior death of the Infant Beneficiary, the
Trustee must pay over or transfer to that Beneficiary or to his or her legal personal
representative(s) all such invested income and the unapplied income from the
investments as have not been applied under this clause for maintenance, education,
advancement or benefit of that Infant Beneficiary.

RECEIPT OF MONEYS

(Moneys etc. as Assessable Income) Any receipt by the Trustee of moneys, shares,
debentures or other securities or of any other Property which is or the value of which is
included in the assessable Income of the Trust Fund in accordance with the provisions
of the ITA Act are deemed to have been received by the Trustee to be Income of the
Trust Fund.

(Assessable Profits To Be Income) Any profit made by the Trustee which profit is

included in the assessable income of the Trust Fund jn accordance with the provisions
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(Repairs to Buildings) to pay and discharge out of the Capital and/or the
Income of the Trust Fund such moneys as the Trustee may think proper to
expend in repairing, painting (both external and internal), altering, rebuilding,
improving, renovating and generally maintaining any freehold or leasehold
Property or premises for the time forming part of the Trust Fund and to pay all
rates, taxes, costs, charges, insurances, premiums, expenses and outgoings of
every description howsoever payable incurred or sustained in or about the
upkeep and management of such Property or premises and otherwise in relation
to the execution and performance of any of the authorities herein contained or
imptlied.

(Permit Occupancy by Beneficiary) to permit any person who is for the fime
being a Beneficiary to occupy or reside in or upon any real or immovable
Property for the time being held under this Trust rent free or otherwise and
generally upon such terms as the Trustee in its absolute discretion thinks fit.
(Carry on Business) to use the Trust Fund or any part thereof for the purposes
of carrying on either alone or in partnership with any other person, firm or
company any business of any nature and the Trustee will not be under any
liability in respect of any loss of Capital or Income of the Trust Fund arising out
of the carrying on of any such business except to the extent provided in this
Trust Deed.

(Lease and Agreement) to let or agist (or join in letting or agisting) any lands
or hereditaments or livestock or plant forming part of the Trust Fund either on a
monthly basis or on any terms of years at such rents and subject to such
covenants and with or without option to purchase on the part of the lessee or
lessees as the Trustee thinks fit and may let (or join in letting) any part of the
Trust Fund for the purpose of agriculture, dairying, grazing or otherwise on the
share system on such terms and subject to such conditions in all respects as the
Trustee thinks fit and proper.

(Outgoings) to decide whether any taxes, expenses, outgoings, losses, debts or
obligations of the Trust should properly be met out of the Capital or Income of
the Trust Fund and whether they should be treated as due or accruing.

(Policies of Life Assurance) to effect any policy or policies of assurance on the
life or lives of any one or more of the Beneficiaries or on the life of any other

person related to any Beneficiary and to maintain, surrender, exchange, convert
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(m)

(n)

(0)

(p)

or exercise any option under or otherwise deal with any such policy as if the
Trustee were absolutely and beneficially entitled thereto.

{Bank Accounts) to open in the name of the Trustee or in the name of any
person or persons, corporation or corporations as nominees or nominees of the
Trustee such current or savings bank accounts with any bank whatsoever and
wherever situated as the Trustee in its absolute discretion thinks fit with full
power to operate such accounts including but without limiting the generality of
the foregoing power to sign, draw and endorse cheques and other negotiable or
transferable instruments on such accounts and to deposit all moneys forming
part of or the whole of the Capital or Income of the Trust Fund received by the
Trustee or from such document.

(Employment of Agents) to employ and pay as an expense out of the Capital or
Income of the Trust Fund any agent or agents in any part of the world and
where whether a solicitor, attorney, banker, accountant, auditor, stockbroker,
investments adviser or other agent is engaged to transact any business or do any
act required to be transacted or done in the execution of this Trust and if the
Trustee sees fit to act upon the advice of such agents or agents.

(Incorporation of Company) at any time or times and in any part or parts of
the world to form or incorporate or to cause to be formed or incorporated any
company or corporation whether or not with limited liability and with such
objects, powers, rules, constitution, articles or regulations as the Trustee in its
absolute discretion may think fit and to vary or amend any such objects, powers,
rules, constitution or regulations or if the Trustee shall think fit as aforesaid to
effect the reconstruction of any such company or corporation or its
amalgamation with some other company, corporation or body or to put it into
liguidation.

(Borrowing) to borrow or raise money for any purpose in connection with this
Trust including the making of investnents o be held as part of the Trust Fund
and to assign, pledge or mortgage the whole or any part of the Trust by way of
security for such loan and/or the interest thereon.

{Guarantee) to guarantee the payment of money and/or the performance of
obligations and/or to give indemnities to any person or persons or on behalf of
any Beneficiary in such form as the Trustee thinks fit. This power shall be
exercisable notwithstanding the fact that there may be no contractual, legal or
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fiduciary relationship between the Trustee and the person or persons to whom
the Trustee proposes to give the said guarantees, performance or indemnities.
(Contracts and Undertakings) to give all such undertakings and enter into
such contracts and incur all such obligations relating to the Trust Fund or any
part or parts thereof as the Trustee in its absolute discretion thinks fit whether or
not such undertakings, contracts or obligations extend or may extend until after
the Vesting Date.

(Litigation) to institute, defend and/or settle proceedings at law or in equity and
to proceed if not settled to the final end and determination thereof or
compromise the same as the Trustee shall consider advisable.

{Compromises) to enter into any compromise or arrangement with respect to all
or any of its rights as debenture holders, debenture stockholders, creditors,
stockholders or shareholders of any company (whether in connection with a
scheme of reconstruction or amalgamation or otherwise) and may accept in or
towards satisfaction of all or any such rights, such consideration as it shall in its
discretion think fit whether in the form of cash or options or debenture stock or
shares or securities of the same or of any other company or companies or in any
form whatsoever.

(Variations of Shareholders Rights) to approve of, vote on or what a bank
disapproved, concur in any or against arrangement of the modification, variation
or alteration of the rights, privileges and conditions attached to all or any of the
shares held by it in the capital of any company.

(Conversion to Unlimited Company) to consent to and vote in favour of or
against any resolution for the conversion of any company whose shares or
securities are comprised in the Trust Fund into an umlimited company
notwithstanding that the Trustee may thereby assume responsibility for the
debts and liabilities of such company if in all the circumstances the Trustee
considers it desirable to do so, as to which, its decision shall be conclusive.
(Liquidation) to concur in or vote for or against the voluntary administration,
winding up or liquidation of any company in which it is interested as the holder
of shares or other securities and accept in satisfaction of all or any of its rights
in any such administration, winding up or liquidation, a distribution in specie of
the assets of any such company and shall have power thereafter to hold and

Initial:\() i C Page 14 0f 24




4 Fratelli Trust

carry on business with such assets (either along or in conjunction with any other
persons or persons whatsoever and wheresoever).

(x) (Proxies) to give proxies and powers of attorney (with or without power of
substitution) and appoint representatives for voting or acting on behalf of the
Trustee in relation to any Property forming part of the Trust Fund.

) (Releases) to enter into and give such releases and indemmities to or from
persons in respect to any matter or thing, right, entitlement or obligation as the
Trustee in its absolute discretion decides.

10.2 (Investments Generally) in respect to Investments generally the Trustee shall be
empowered to invest any moneys for the time being forming part of the Trust Fund in
such investments as the Trustee in its absolute discretion thinks fit and desirable
including but without limiting the generality of the foregoing in any one or more of the
following investments:

(a) (Sanctioned Investments) any one or more of the investments from time to
time sanctioned by the law in any State or Territory of the Commonwealth of
Australia for the investment of Trust Funds.

®) (Investment of Life Policies) in the payment of premiums on any policy or
policies of assurance on the life or lives of any one or more of the Beneficiaries
or on the life of any other person related to any Beneficiary and whether or not
any such policy shall stand in the name of the Trustee.

(c)  (Land) the purchase of lands of any tenure anywhere in the world including the
purchase of any lands subject to any mortgage or charge.

G)) (Shares and Securities) the acquisition by original subscription or by purchase
or otherwise whether at a premium or as part of the shares of any class or type
whether fully paid or not, debentures, notes, bonds or other holdings or
securities in any limited or unlimited liability company (public or proprietary),
municipal council, corporation or any other statutory authority wherever
incorporated or situated and wherever carrying on business or in the acquisition
of any right whether an option or otherwise to acquire by original subscription
or by purchase or otherwise any such securities as aforesaid. An investment in
or option over such securities of any such company, corporation or council shali
be an authorised investment notwithstanding the inclusion in the Constitution of
such company, corporation or council of any clause, restricting the right of the

transfer of such securities or of the appointment of directors or otherwise.
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(Property) the purchase of any Property from which profit may be expected

whether from resale or otherwise.

{Units) the purchase or acquisition of units or sub-units in any fixed or flexible

umit trust.

(Term Deposits) on deposit with any bank, company or corporation wherever

incorporated or situated and wherever carrying on business and any deposit may

be made free of interest to any company or corporation in which the

Beneficiaries or any of them shall be a shareholder or shareholders or in which

any part of the Trust Fund is invested in shares. _

{Business) any business or businesses carried on by the Trustee as the Trustee

may in its absolute discretion think fit and desirable.

(Change of Investments) the Trustee shall have power to invest in its name or

under its control all or any moneys that for the time being is subject to this Trust

in any one or more of the investments authorised by this Trust Deed with power

in the Trustee’s absolute discretion either to permit the same to remain as

invested or to sell, swap or convert into money all or any of such investments

for cash or upon such terms as the Trustee may think fit with power with like

discretion from time to time to vary or transpose all or any of such investments

for or into other investments of any nature hereby authorised.

(Exercise of Voting Rights) the Trustee shall be entitled to exercise all voting

rights in respect to any investments for the time being forming part of the Trust

Fund from time to time in as full, free and absolute manner as if it were the |
absolute owner of such investments.

(Nominees of Trustee) the Trustee shall have power to invest or hold or aliow
to remain in the name or under the control of the Trustee or of any person or
persons, company or companies, corporation or corporations as nominee or
nominees of the Trustee the whole or such part of the Trust Fund as the Trustee

shall in its absolute discretion think fit.

10.3 (Investments in Proprietary Companies) In the event of the Trustee investing the

Trust Fund or any part thereof or the Income or any part thereof in shares in any

proprietary company, the following provisions shall have effect:

The Trustee shall be responsible only for so much of the shares and dividends
and income as shall be actually received and paid to the Trust and nothing
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10.4

11
11.1

11.2

herein shall cast any obligation upon the Trustee to investigate the accounts or
management or control of the company; or

(b)  The Trustee shall not be obliged to inquire into or in any manner question or
bring any action, suit or proceeding or in any other manner whatsoever seek to
interfere with the management, government or control of the directors as the
case may be for the time being of the said proprietary company; or

(c) The Trustee shall not be obliged to take any steps or bring any action, suit or
proceedings or in any other manner whatsoever seek to vary, alter, amend or
add to the Constitution of the said proprietary company or seek to wind-up the
said proprietary company;

(d)  The Trustee is hereby expressly excused from attending any and all general
meetings of the said proprietary company; or

(e) Where the Trustee is a company trustee it may in its absolute discretion appoint
a corporate representative or representatives under section 250D of the
Corporations Act 2001 or give such proxy or proxies pursuant to Part 2G.2
Division 6 of the Corporations Act 2001 as it thinks fit to represent at all or any
of such general meetings.

(All the Powers of Investment of a Nataral Persons) Subject to the Trustee’s duties,

the Trustee shall also have in exercising any of its powers under the Trust Deed have

the same and ancillary powers that a natural person would have as if the Trustee was

the legal and equitable owner of the Trust Fund and the Income therefrom.

GENERAL POWERS

(Appoint a Director) It shall be lawful for the Trustee for the time being hereof to

appoint a person to be a director of any company in which any part of the Trust Fund

may be invested and for that person to retain for his or her awn use any director’s fees

or other remuneration received in respect of such directorship, office or employment

notwithstanding that it is held by virtue of votes attaching to the Trustee’s holding of

any shares in such company.

(Conflict of Interest) The Trustee may exercise or concur in exercising all powers and

discretions conferred on it by this Trust Deed or by law notwithstanding that any person

being a director or shareholder of a Trustee has or may have a direct or material

personal interest (whether as shareholder or director or member or partner of any

company or partnership or otherwise) in the result of exercising such power or

AR
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11.3

114

11.5

11.6

11.7

discretion or may benefit or profit directly or indirectly from the exercise of such power
or discretion.

(Acceptance of Additional Moneys) The Trustee shall have the right at any time or
times up to the Vesting Day to accept such additional moneys, investments or other
Property as may be paid, assigned, delivered or otherwise transferred to it by the Settlor
or any other person by gift inter vivos or by will or under the provision of any other
trust or trusts or otherwise to be held upon the Trust hereof as part of the Trust Fund.
(Remuneration of Trostee) Any Trustee shall be entitled to reasonable remuneration
for its services. A Trustee shall also be entitled to be reimbursed out of the Trust Fund
for all liabilities, costs and expenses property incurred by the Trustee in the
administration of the Trust Fund or otherwise under the provisions of this Trust Deed
and shall have a lien on the Trust Fund therefor.

(Costs) The costs, charges and expenses incurred in connection with or incidental to
the administration of the Trust Fund or otherwise in relation thereto including the
remuneration of the Trustee, the investment and reinvestment of any part of the Trust
Fund, and the collection of Income and other sums derived therefrom shall be charged
against the Income of the Trust Fund but if such Income is insufficient for that purpose
then the same shall be charged against the capital of the Trust Fund and the Trustee
shall be entitled to be reimbursed out of the Trust Fund for such costs, charges and
expenses as it incurs and pays.

{Discretions) All or any of the powers, discretions and authorities hereby vested in the
Trustee may if there are more than two (2) trustees be exercised by a majority of the
Trustees without the concurrence of the others or either of them including operation on
any bank account AND every exercise of such powers, discretions and authorities as
aforesaid by a majority of the Trustees shall be binding on the others or either of them
and on all persons interested therein as if all the Trustees had concarred therein but not
s0 as to render any of the Trustees liable for any act or thing done or omitted by virtue
of the provisions of this clanse without its knowledge and approval.

(Resolutions of Company Trustee) Every Trustee who is a company may exercise or
concur in exercising any discretion or power hereby conferred on the Trustee (which is
not required to be exercised by an instrument in writing) by a resolution of such
corporation or company or by a resolution of its Board of Directors or governing body

or may delegate the right and power to exercise or concur in exercising any such
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discretion or power to one or more members of its Board of Directors or governing

body or one or more of its officers or employees duly authorised for that purpose.

12 POWERS ONLY EXERCISABLE WITH CONSENT

12.1 (Power to Alter Trust Deed) The Trustee shall have power but only with the written
consent of either:-

(a)  The Appointor; or

(5)] The Primary Beneficiaries then living or in Existence from time to time until the
Vesting Day

by deed or deeds revocable or irrevocable to alter, vary, add to or revoke all or any
part of this Trust or the terms of this Trust Deed or to add to or vary any of the powers
contained herein concerning the Trust Fund or the Income of the Trust Fund or any
part thereof.

12.2 (No Effect on Prior Distributions of Income) No alteration, variation or revocation
shall have the effect of diverting or modifying in any way whatsoever the interest of
any Beneficiary in the Income of the Trust Fund to the extent to which that Beneficiary
is presently entitled to receive that Income.

12.3 (No Effect on Prior Distributions of Capital) No alteration, variation or revocation
shall in any way affect a Beneficiary’s entitlement to any Capital that has already been
allocated by the Trustee to that Beneficiary.

13 LIMITATION OF LIABILITY

13.1 (No Liability) In the execution of this Trust and powers hereof, no Trustee shall be
liable for:

(a) Any losses or liabilities, except losses or liabilities arising from its own
dishonesty or the dishonesty of its officers or sharcholders or the willful
commission or omission by it or its officers or shareholders of an act known to
it then to be a breach of trust; or

{b) The neglect or default of any Solicitor, Attomey, Banker, Accountant, Auditor,
Stockbroker, Investment Adviser or other agent employed in good faith by the
Trustee; or

(c) Any losses or liabilities by reason of the Trustee having acted or failed to act
upon advice received from any such agent or agents listed in 13.1.2 and in
particular shall not be bound to take proceedings against a co-Trustee for any
breach or alleged breach of trust committed by such co-Trustee.
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13.2

133

14
14.1

142

143
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(Indemnity) The Trustee shall be entitled to be fully indemnified out of the Trust Fund

against all liabilities of whatsoever kind or pature incurred by the Trustee in the

exercise of its powers under this Trust Deed and the Trustee shall have a lien on the

Trust Fund to secure such indemnity.

(No Indemnity from Beneficiaries) The Trustee shall not have any right of indemnity

or to claim reimbursement or contribution from any Beneficiary in respect to any

liability incurred by the Trustee in the exercise of its powers under this Trust Deed.

THE APPOINTOR AND APPOINTOR’S POWERS

(Removal of Trustee) The Appointor may at any time or times and from time to time

prior to the Vesting Date and without the consent of any person or persons by deed or

deeds remove any Trustee of this Trust hereby created.

(Appointment of Additional Trustees) The Appointor may at any time or times and

from time to time and whether in conjunction with the removal of any Trustee or not by

deed or deeds appoint any company or person or persons (other than the Settlor or a

natural person who has paid or transferred to the Trustee any money by gift or

conveyed to the Trustee by gift any Property) to be a Trustee or Trustees of the Trust.

Such appointment may be made jointly with any continuing Trustee or Trustees or

solely (subject to any Laws preventing this) if there shall not at the time of such

appointment be any continuing Trustee or Trustees.

(Changes in Trustee) In relation to any change in Trustee:

(a) Acts and deeds done or executed for the proper vesting of the Trust Fund in a
replacement Trustee or in the continuing Trustee jointly with any additional
Trustee are to be done and executed by the continuing or retiring Trustee at the
expense of the Trust Fund except that an outgoing Trustee who is or may be
liable as a Trustee for taxes will not be bound to transfer the Trust Fund unless
the ongoing or new Trustee indemnifies from the Trust Fund the outgoing
Trustee against any present or future liability incurred by the outgoing Trustee
as a direct or indirect consequence of its acting as Trustee of the Trust; and

(b) A memorandum must be endorsed or annexed to this Trust Deed stating the
name of the Trustee for the time being and must be signed by the Trustee so
named and:

(i) Any person dealing with the Trust will be entitled to rely on the
memorandum as sufficient evidence that the named Trustee is the duly

constituted Trustee for the time being; and

~
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14.4

14.5

14.6

15
15.1

{ii) Any or all Trustees (as the case may be) so named are taken to have
consented to act as Trustee of the Trust subject to the terms of this Trust
Deed.

(Vesting of the Trust Fund) The Trust Fund shall by virtue of any such deed of
appointment of new Trustee or Trustees or additional Trustee or Trustees be
automaticalty vested in that new Trustee with the continuing Trustee or Trustees shall
hold the Trust Fund jointly with it or them under the terms of this Trust without the
necessity for any vesting declaration transfer, conveyance or other assurance of the
Trust Fund or any part thereof. Where under any Laws there is a requirement that
before the Trust Fund or any part thereof can vest in the new Trustee for a transfer,
conveyance or assurance to be executed then, the existing Trustee or retiring Trustee, as
the case may be, shall promptly execute such transfers, conveyances or assurances and
where such documents must be registered, promptly attend to such registration and do
all other things as may be required in order to ensure that the whole of the Trust Fund is
vested in the new and/or continuing Trustee.
(No transfer as part of Scheme) Notwithstanding anything elsewhere contained in this
Trust Deed no transfer of any Property of the Trust Fund can be made as part of a
scheme for conferring an interest in relation to the Property of the Trust on any new
Trustee or any other person whether as a Beneficiary or otherwise to the detriment of
the beneficial interest or potential beneficial interest of any Beneficiary.
(Appointment of Further Appointor) The Appointor or his or her successors may
from time to time appoint by deed another person or persons to be the Appointor or
Appointors of this Trust as additional Appointors to itself, himself or herself. The
Appointor may resign at any time by giving written notice to the Trustee to that effect
provided that if it, he or she is the only Appointor at that time, a replacing Appointor
must first be appointed prior to such resignation. On the death of an Appointor any
surviving Appointor(s) shall continue as the Appointor(s). If there is only Appeinter
and he or she dies the legal personal representative of that deceased Appointer shall
become for all purposes the Appointer.
FURTHER SETTLEMENT ON THIS TRUST
(Further Settlement) If the Settlor or any other person not being a Beneficiary shall at
any time prior to the Vesting Day without consideration or upon any consideration
other than full consideration in money or moneys worth pay or transfer to the Trustee

any moneys, securities or Property and shall direct the Trustee to hold the said moneys,
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15.2

16
16.1

16.2

16.3

16.4

17
17.1

securities or Property on the terms of this Trust then the Trustee will hold the said
moneys, securities and/or Property upon the Trust established by this Trust Deed for the
Beneficiaries as part of the Trust Fund.

(This Trust Deed to Apply to Further Settlements) In respect to any further
settlement as contemplated by 15.1 occumring, all of the powers and discretions
contained in this Trust Deed shall apply to the said moneys, securities and property all
of which shall form part of the Trust Fund.

EXCLUSION OF BENEFICIARY

(Beneficiary may exclude) Notwithstanding anything hereinbefore contained, any of
the Beneficiaries shall have the power to exclude himself, herself or itself from being a
Beneficiary of the Trust at any time or times prior to the Vesting Day by written notice
to the Trustee to that effect. Such exclusion shall be irrevocable and upon the service
of the same upon the Trustee that person shall cease for all purposes to be a Beneficiary
and have no right or entitlement whatsoever to participate in any distribution of Income
of the Trust Fund or in any distribution of Capital of the Trust Fund after the date of
such service.

(Trustee Prohibited) The Trustee shall upon receipt of written notice referred to in
clause 16.1 be absolutely prohibited from exercising in favour of that person,
corporation or institution any power or discretion conferred on the Trustee under this
Trust Deed or any right or entitlement whatsoever to participate in any distribution of
Income of the Trust Fund or in any distribation of Capital of the Trust Fund.

(Payments and Decision Made Before the Recelpt of Notice) The Trustee shall not
be liable in respect of any decision or payment made by it before receiving the written
notice from such Beneficiary.

(Excluded Person) For all the purposes of this Trust Deed a Beneficiary that serves a
written notice on the Trustee excluding him, her or itself as a Beneficiary shall be from
that date an Excluded Person.

EXCLUDED PERSON

(No Capital or Income to Excluded Person) Notwithstanding anything in this Trust
Deed to the contrary expressed or implied, no Capital or Income of the Trust Fund shall
in any circumstances whatsoever be paid or transferred beneficially to or applied for the
benefit of an Excluded Person and no power or discretion hereby or by Law vested in
the Trustee or any other person acting for the Trustee shall be capable of being

exercised in such manner so as to benefit directly or indirectly any Excluded Person.
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18 TRANSFER TO ANOTHER TRUST

18.1 (Transfer to New Trust) With the written consent of the Appointor or all of the
Primary Beneficiaries living or in Existence, the Trustee shall have power to pay or
transfer with or without consideration the whole or any part of the Trust Fand to the
Trustee or Trustees for the time being of any other trust or settlement in any country
established or existing and whether or not such other trust or settlement has been
formed or come into Existence at the date of this Trust Deed provided that any one or
more of the Beneficiaries has or have (as the case may be) an interest (whether actual or
contingent) in the capital or income of such other trust or settlement.

18.2 (Trustees Qutside the State, Territory or Australia) Clause 18.1 shall apply whether
or not all or any such trustee or trustees thereof are persons resident outside the
jurisdiction of the Courts of any relevant State or Territory of Australia and whether or
not the proper law of such other settlement or trust is the law of another State or
Territory in Australia or of any Country and without the Trustee being under any
further Liability to see to the application of the Trust Fund.

18.3 (Legislation and Rule against Perpetuities) This power shall not be exercised so as to
infringe or result in any infringement of any Law, or Rule against Perpetuities,

19 APPLICABLE LAW

19.1 (Laws) This Trust Deed is established under the laws of Victoria, Commonwealth of
Australia and shall be independent of any other settlement made by the Settlor and the
Trust shall be a separate and distinct trust from any other trust established by the Settlor
and any other trust of which the Trustee is the or a trustee.

19.2 {(Construction of Trust Deed) The rights of all parties and the construction and
effect of the provisions hereof shall be subject to the exclusive jurisdiction of and construed
and regulated only according to the Laws of Victoria, Commonwealth of Australia, which
subject as hereinafter provided shall be the jurisdiction for the administration thereof
notwithstanding that one or more of the Trustees may from time to time be resident or

domiciled elsewhere and not in the said State of Victoria, Commonwealth of Australia.
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EXECUTED BY THE PAR

SIGNED AS A DEE
Yanina Noemi Duk
in the presence of:

[Tee™ T’ et f - .
Print Name: i?,st,‘;ﬁ;an Consulate-General Print Name: \{Ommo\}ul\

Auckland, NZ
SIGNED AS A DEED BY

Paul Cambria
W/ 14

Signﬁ'mre of Witness

) K&

Initial:

AS TRUST DEED on the day and year first mentioned.

Rignature

e -
Print Name:‘QAU (' C—A\'\g Qt A
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SCHEDULE

THE BENEFICIARIES
PART A - The Primary Beneficiaries are:-

1. Gianluca Cambria, born on August 27%, 2000 in Providence (Rhode Island), United
States of America) and now residing at 201B/234 Caroline Springs Blvd Caroline
Springs, in the State of Victoria, Commonwealth of Australia.

2. Michael Cambria, born on December 30‘1‘, 2006 in Poggibonsi (Province of Siena),
Republic of Italy and now residing at 201B/234 Caroline Springs Blvd Caroline

Springs, in the State of Victoria, Commonwealth of Australia.

3. Nicholas Cambria, born on March 13", 2008 in Pontedera (Province of Pisa),
Republic of Italy and now residing at 201B/234 Caroline Springs Blvd Caroline
Springs, in the State of Victoria, Commonwealth of Australia.

4. Nebi Cambria, born on August 16®, 1995 in Vancouver (British Columbia), Canada
and now residing at 201B/234 Caroline Springs Blvd Caroline Springs, in the State of

Victoria, Commonwealth of Australia.
PART B — The Secondary Beneficiaries are:-
There are no Secondary Beneficiaries.
PART C - The Other Beneficiaries

5. Any company in which any Primary Bepeficiary or Secondary Beneficiary is a

shareholder.

6. Any person who is within the class of persons described in the definition of Other

Beneficiaries.

7. Any trust in which any of the Primary Beneficiaries or any of the Secondary
Beneficiaries are named as a beneficiary that is nominated in writing by the Trustee

before the Vesting Day to be a Beneficiary.
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8.

9.

10.

Any children or grandchildren of any Primary Beneficiary.
Any children or grandchildren of any Secondary Beneficiary.

Any Spouse of any Primary Beneficiary or Secondary Beneficiary.
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STATUTORY DECLARATION

I, QA‘UL camBRiA of 201B/234 Caroline Springs Blvd Caroline
Springs, Vic 3023, (the Trustee) declare and say on oath as follows:-

1. 1 am the trustee of 4 Fratelli Trust created by Deed of Trust dated 25 O&/20 LY the

parties to which are Yanina Noemi Duk as Settlor and myself as Trustee.

2. The sole asset of 4 Fratelli Trust at the time of its settlement was the sum of 100 paid by
the Settlor to the Trustee at the time of execution of the Deed of Settlement.

3. 4 Fratelli Trust has not incurred any liabilities to date nor has it acquired any interests in

any assets whatsoever.

D 1 MAKE THIS SOLEMN DECLARATION conscientiously believing the same to be true.

ubsgribed and declared at
e DO dayof IUNE

efore me:

Hal.

Witness Signature
LIR KouTSesuer=<

Name

R i

Sign:
Name: > A AU~ CAV\@EA

Trustee:




CERTIFICATO

lo sottoscritto, Eugene Naidoo, notaio, praticante nella Citta di Melbourne, nello Stato di Victoria, nel
Commonwealth dell’Australia, CERTIFICO che:

1. in quanto ricoprente la carica ed esercitante la funzione di Notaio, sono un avvocato australiano
secondo I’accezione indicata nel Legal Profession Act 2004 dello Stato di Victoria ed esercito in
gualita di avvocato e procuratore legale della Corte Suprema di Victoria e dell’ Alta Corte
australiana;

2. le copie nella presente cartella costituenti il frontespizio, le pagine numerate da 1 a 24, il Prospetto
costituito da due pagine, I’'Indice degli Allegati e la Dichiarazione Legale di Paul Cambria, ognuno
dei quali riporta il timbro del mio Sigillo ufficiale ai fini identificativi, sono copie autentiche ed
esatte dei documenti originali a me presentati in data odierna da Nebi Cambria.

A TESTIMONIANZA DI CIO ho apposto il mio nome e il mio sigillo oggi 8 luglio duemilaquattordici.
FIRMA ILLEGGIBILE

Eugene Naidoo

Notaio

279 Dorset Road, Boronia, SIGILLO
Victoria, Australia 3155

La mia nomina é a tempo indefinito



1. Paese:

APOSTILLA

(Convenzione dell’Aia del 5 ottobre 1961)

Australia

Il presente documento pubblico

2. é stato firmato da
3. che opera in qualita di
4. riporta il sigillo/timbro di

5. a Victoria

7. da Gail Booker

8. N° M00107212
9. Sigillo/Timbro:

SIGILLO

Eugene Naidoo
Notaio
Eugene Naidoo Notaio

Certificato
6. in data 10 luglio 2014

Dipartimento degli Affari esteri e del
Commercio

Victoria

Australia

10. Firma

FIRMA ILLEGGIBILE TIMBRO TONDO
DIP. AFFARI ESTERI
E COMMERCIO

* MELBOURNE *

La presente Apostilla certifica solo I'autenticita della firma e

la funzione del firmatario del documento pubblico e, ove

opportuno, I'identita del sigillo o del timbro riportato sul

documento pubblico. La presente Apostilla non certifica il

contenuto del documento per cui & stata emessa.
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DEL 30 GIUGNO 2014

TRA

Yanina Noemi Duk (“Fiduciante”);

E

Paul Cambria (“Fiduciario”)
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“Paese” indica qualunque Stato del mondo o qualunque parte di tale stato e senza limitazioni alla generalita
di tale descrizione, include il Commonwealth dell’ Australia o qualunque Stato o Territorio di cio, il Regno
Unito, la Nuova Zelanda, il Canada e gli Stati Uniti d’America o Stato di cio.

“Amministratore” indica di volta in volta qualunque amministratore di qualunque societa approvato dal
Fiduciario e da un Fiduciario aggiuntivo del presente Trust.

“Documento” indica qualunque documento definito dall’Evidence Act 1995 (Cth).

“Tassa” indica qualunque imposta di bollo o altra imposta dovuta ai sensi della legge conseguentemente alla
creazione del Trust o all’esecuzione di qualungue atto o cosa da parte del Fiduciario o alla stipula di
gualungue transazione da parte del Fiduciario.

“Persona Esclusa” indica;

Q) Il Fiduciante;

(i) Il presente Fiduciario e qualunque nuovo fiduciario che in qualunque momento in futuro venga
nominato Fiduciario o Fiduciario aggiuntivo o al posto di qualunque Fiduciario del Trust;

(iii))  Qualunque precedente fiduciario del Trust;

(iv) Qualunque persona abbia, in qualungue momento, effettuato una destinazione o una donazione
di beni al Trust senza corrispettivo o per un importo inferiore all’intero corrispettivo in denaro o
in un equivalente monetario;

(V) Qualunque Beneficiario che, nel momento in cui era Beneficiario, abbia effettuato una
donazione di beni al Trust, esclusa la destinazione di Beni effettuata per un corrispettivo ed
esclusa la destinazione di beni comprendente una garanzia per un prestito di denaro dal Trust; e

(vi) Qualunque persona sia stata Beneficiario che abbia dato notifica al Fiduciario ai sensi
dell’articolo 16 per escludere se stesso 0 se stessa come Beneficiario.

Una persona o una societa non & esclusa come Beneficiario laddove questa abbia venduto un bene al
Trust per un adeguato e pieno corrispettivo o abbia concesso un prestito al Trust in virtu di qualungque
contratto o accordo di prestito.

“Esistenza” in caso di societa, trust o altre entita, significa registrato, incorporato o creato ai sensi di
legge alla data pertinente; nel caso si tratti di una persona fisica, significa nata e vivente alla data
pertinente.

“Nipoti” indica qualunque nipote di qualunque Beneficiario che sia una persona fisica e include i nipoti
adottati dai loro genitori e i figli del coniuge di tali genitori.

“Reddito” indica, rispetto ad ogni anno, il reddito derivato dal Trust nel corso dell’anno in questione.

“Minore Beneficiario” indica un Beneficiario minore di 18 anni.
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“ITA Act” indica collettivamente o separatamente, ove applicabile, /' Income Tax Assessment Act 1936
(Cth) e I’Income Tax Assessment Act 1997 (Cth) unitamente a tutti gli emendamenti.

“Leggi” indica tutte le leggi generali applicabili dello Stato o del Territorio in cui il presente Trust é
stato creato e include tutte le leggi, gli atti, le normative, i regolamenti o altri strumenti legislativi in
vigore in tale Stato o Territorio validi in qualunque momento fino al Giorno di Assegnazione di Proprieta
e include tutti gli emendamenti, le nuove legislazioni e le nuove leggi effettuati di volta in volta in tale
Stato o Territorio.

“Altri Beneficiari” indica:

Q) Qualunque persona fisica collegata a un Beneficiario Primario o a un Beneficiario Secondario
laddove tale persona fisica sia attualmente vivente o nata prima del Giorno di Assegnazione di
Proprieta e sia nominata per iscritto in qualunque momento prima del Giorno di Assegnazione di
Proprieta dal Fiduciario come Beneficiario del presente Trust; o

(i) Qualunqgue persona che sia una societa, un Trust o altra entita creata, costituita o fondata prima
del Giorno di Assegnazione di Proprieta in cui qualungque Beneficiario Primario o qualunque
Beneficiario Secondario sia azionista, Beneficiario o detentore di qualunque altro interesse
riconosciuto in base alla legge e/o secondo i principi di equita e la quale societa, Trust o altra
entita sia designata per iscritto in qualunque momento prima del Giorno di Assegnazione di
Proprieta dal Fiduciario come Beneficiario del presente Trust; o

(iii)  Gli Altri Beneficiari definiti o individuati come parte di una classe o di una categoria di persone
nel Prospetto.

“Beneficiari Primari” indica collettivamente le persone indicate nella Parte A del Prospetto come
Beneficiari Primari.

“Beni” indica tutti i beni di qualunque genere o natura riconosciuti come beni dalle leggi dello Stato o
del Territorio o del Commonwealth del Nuovo Galles del Sud e dell’ Australia e include, senza
limitazioni, quanto segue:

M Beni immobili ovunque siano situati;

(i) Beni personali ovungue siano situati;

(ilf)  Proprieta intellettuali ovunque siano situate;

(iv) Beni immateriali, diritti immateriali inclusi i diritti in base ai principi di equita;
(V) Qualunque interesse o diritto riconosciuto dalla legge o dai principi di equita.

“Beneficiari Secondari” indica le persone, societa o entita indicate nella Parte B del Prospetto come
Beneficiari Secondari.

“Somma di Assegnazione” indica la somma a cui si fa riferimento nella Relazione A come Somma di
Assegnazione.

“Fiduciante” indica la parte descritta come tale.
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“Coniuge” indica il marito, la moglie, de facto o convivente, di qualunque Beneficiario persona fisica.

“Trust” indica il presente Fondo Comune d’Investimento Flessibile creato in virtu del presente Atto
Fiduciario.

“Fiduciario” indica la parte descritta come tale a pagina 1 del presente Atto. Esso include il Fiduciario o
i Fiduciari nominati di volta in volta al fine di amministrare il Trust creato con il presente Atto
Fiduciario.

“Fondo Fiduciario” indica la Somma di Assegnazione e tutti i supplementi ad essa effettuati in
gualungue momento dopo la data di cio dal Fiduciante o da qualunque altra persona e include tutto il
capitale, il denaro, gli investimenti e i beni di qualungue tipo o natura detenuti dal Fiduciario di volta in
volta e qualungque aumento, denaro e bene di qualunque sorta che al momento e di volta in volta
costituisca tutto o una parte del Trust.

“Libro dei Verbali del Trust” indica il libro dei verbali tenuto dal Fiduciario in cui sono registrate tutte
le decisioni del Fiduciario. Qualora si tratti di una societa fiduciaria, € sufficiente che la societa fiduciaria
utilizzi il libro dei verbali della societa per registrare le sue decisioni.

“Giorno di Assegnazione di Proprieta” indica la prima a verificarsi tra le seguenti date:

Q) Il giorno immediatamente precedente la data in cui scade il periodo di 80 anni a decorrere
dall’esecuzione del presente Atto Fiduciario;

(i) La data indicata per iscritto dal Fiduciario, a sua assoluta discrezione, come Giorno di
Assegnazione di Proprieta; 0

(iii) Il giorno immediatamente precedente la scadenza di altro periodo indicato da qualungue legge
applicabile come il periodo di tempo durante il quale devono essere assegnati i trust;

(iv)  Venti (20) anni dopo la data di morte dell’ultimo sopravvissuto nominato Beneficiario Primario
o dell’ultimo sopravvissuto nominato Beneficiario Secondario (qualunque classe di Beneficiari
abbia delle persone fisiche nominate in essa e se entrambe, tutte le persone fisiche in essa
nominate) che sia una persona fisica vivente al momento della creazione del Trust. Ai sensi del
presente paragrafo, una persona fisica & un individuo vivente al momento della creazione del
presente Atto Fiduciario.

“Anno” indica qualunque esercizio contabile che abbia inizio il 1° giorno di luglio di qualunque anno
civile e che si concluda il 30° giorno di giugno del seguente anno civile. Rispetto a qualunque periodo
ridotto che si verifichi all’inizio o al termine del presente Atto Fiduciario o dei Trust creati con il
presente atto, “Anno” indichera in tali circostanze la parte di esercizio contabile che decorre, in caso di
inizio, dalla data di cio al 30° giorno del mese di giugno successivo (dopo la data di cio e in caso di
conclusione del Trust, dal 1° giorno del mese di luglio immediatamente precedente la conclusione del
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Trust al Giorno di Assegnazione di Proprieta). Ai sensi dell’Income Tax Assessment Act 1936, ogni anno
pertinente sara un anno di reddito.

1.2 Interpretazione

(a) Itermini al singolare includono il plurale e i termini al plurale includono il singolare.

(b) 1titoli degli articoli sono unicamente a scopo pratico e di riferimento e non regolamentano il
significato dell’ Articolo.

(c) Itermini riferentesi a qualunque genere includono tutti i generi.

(d) Qualunque variazione grammaticale o coniugazione di qualunque termine definito, sia esso un
nome, un pronome, un aggettivo, un verbo o un avverbio, saranno interpretati con riferimento al
suo contesto e in conformita al suo significato definito.

(e) Il riferimento a una persona include persone viventi, societa, aziende, altre entita, enti pubblici e
trust.

(f) Qualunque riferimento ad Atti, leggi o regolamenti include tutti gli emendamenti e tutti gli Atti
sostitutivi o0 aggiuntivi, leggi o regolamenti che disciplinano lo stesso.

(9) I titoli sono unicamente a scopo di riferimento e non influiscono sull’interpretazione o sulle
disposizioni del presente Atto Fiduciario.

(h) Qualungue riferimento a qualungue parte che sia una persona fisica & un riferimento, se del
caso, al suo o ai suoi eredi, esecutori, rappresentanti legali personali, successori e aventi diritto.

(i) Qualunque riferimento a qualunque parte che sia una societa o altra entita sara un riferimento,
se del caso, ai suoi rappresentanti legali personali, successori ed aventi diritto.

1.3 Nome del Trust

Il nome del Trust ¢ Trust 4 Fratelli. Il Fiduciario pud in qualsiasi momento, mediante atto scritto
previo consenso del Delegante o di tutti i Beneficiari Primari, cambiare il nome del Trust.

2 REDDITO DEL FONDO FIDUCIARIO

2.1 (Discrezione nella Distribuzione del Reddito) Il Fiduciario rimane in possesso di tutto il
Reddito derivante da o guadagnato ogni Anno con il Fondo Fiduciario e posto in deposito per
uno o pit Beneficiari, ad esclusione degli altri Beneficiari, che il Fiduciario decida a sua
assoluta discrezione prima della fine di quell’Anno abbiano diritto a tale Reddito e qualora piu
di un Beneficiario ne abbia diritto, allora secondo le quote o gli importi decisi dal Fiduciario. |
Beneficiari cosi indicati avranno quindi il diritto di ricevere il Reddito del Fondo Fiduciario per
quell’ Anno secondo le quote o gli importi determinati dal Fiduciario.
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2.2 (Determinazione Considerata della Distribuzione dei Redditi) Qualora il Fiduciario non
indichi, prima della fine dell’Anno, quale o quali Beneficiari debbano spartire il Reddito, allora
I’intero Reddito del Fondo Fiduciario per quell’ Anno sara equamente diviso tra i Beneficiari
Primari e ai fini del presente Atto Fiduciario il Fiduciario sara considerato avere indicato in tal
senso immediatamente prima della fine dell’ Anno e pertanto i Beneficiari Primari avranno
diritto a ricevere il Reddito del Fondo Fiduciario per quell’ Anno diviso in parti uguali.

2.3 (Utilizzo del Reddito) Qualungue utilizzo del Reddito ai sensi degli articoli 2.1 e 2.2 anche a
beneficio di qualunque Beneficiario puo essere effettuato come segue:

(@) spendendo il Reddito o parte dello stesso per il mantenimento, 1’istruzione, 1’avanzamento, il
beneficio o il supporto del Beneficiario pertinente; o

(b) dal Fiduciario che abbia deciso a sua sola discrezione che il Beneficiario ha un interesse
personale inalienabile immediato nel Reddito o in qualunque parte di esso dopodiché quel
Beneficiario avra un interesse personale inalienabile immediato in tale Reddito e per I’intero
periodo di riferimento egli avra diritto a ricevere lo stesso; o

(c) mediante pagamento del Reddito o di parte di cio al Beneficiario pertinente; o

(d) accreditando tale Reddito o parte di cio come importo dovuto a tale Beneficiario.

2.4 (Investimento del Reddito) Se in qualunque momento il Reddito del Fondo Fiduciario a cui il
Beneficiario ha diritto (e che non sia stato pagato a tale Beneficiario o utilizzato per il
mantenimento, 1’istruzione, 1’avanzamento, il beneficio o il supporto di tale Beneficiario da
parte del Fiduciario) fosse investito in beni, sara sufficiente che il Fiduciario effettui un
trasferimento in contanti di tali beni che rappresentano lo stesso a tale Beneficiario e il
Fiduciario non sara tenuto nei confronti di tale Beneficiario al pagamento in contanti per il
Reddito investito.

3. UTILIZZO DEL REDDITO PER MINORI BENEFICIARI
3.1 (Mantenimento, Istruzione e/o Avanzamento) Il Fiduciario pud spendere il Reddito per il
mantenimento, 1’istruzione, 1’avanzamento, il beneficio o il supporto di un Minore Beneficiario
ai sensi dell’articolo 2.3 indipendentemente che vi siano altri fondi fiduciari usati per lo stesso
fine e che esista 0 meno qualunque altra persona tenuta per legge a provvedere al
mantenimento, all’istruzione, all’avanzamento, al beneficio o al supporto di tale Minore
Beneficiario.
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3.2 (Pagamento del Reddito a un Genitore) Qualora il Beneficiario sia un minore, il Fiduciario
puo pagare il Reddito dovuto al Minore Beneficiario al suo genitore o tutore (ove esistente) o
alla persona con cui il Minore Beneficiario vive al momento senza essere in alcun modo tenuto
a verificare 1’uso dello stesso da parte di tale genitore, tutore o altra persona. Il ricevimento da
parte di tale genitore o tutore o altra persona sara una valida liberatoria per il Fiduciario per le
somme pagate.

3.3 (Il reddito puo essere usato per il mantenimento, I’istruzione e/o I’avanzamento) Qualora il
Fiduciario utilizzi il Reddito del Fondo Fiduciario a beneficio di in Minore Beneficiario
stabilendo che lui o lei ha un interesse personale inalienabile in tale Reddito, il Fiduciario puo,
durante I’infanzia e a sua assoluta discrezione, spendere tale Reddito o parte di esso per il
mantenimento, 1’istruzione, 1’avanzamento, il beneficio o il supporto di tale Minore
Beneficiario.

3.4 (Accumulo di Reddito) Il Fiduciario puo accumulare la parte rimanente del Reddito
investendolo per conto del Minore Beneficiario e il Reddito risultante sara conservato o potra
essere investito e il Reddito proveniente da tali investimenti sara conservato unicamente per il
Minore Beneficiario in questione.

3.5 (Reddito da versare al compimento della maggiore eta) |l Fiduciario puo utilizzare, rispetto
a qualunque Minore Beneficiario, I’intero Reddito investito o parte di esso come se lo stesso
fosse un Reddito dell’ Anno in corso in quel momento ¢ a tale scopo puo vendere o realizzare
tutti o una parte di quegli investimenti. Al compimento dell’eta di 18 anni da parte del Minore
Beneficiario o prima della morte del Minore Beneficiario, il Fiduciario puo versare o trasferire a
tale Beneficiario o al/ai suo/suoi personale/i rappresentante/i legale/i tutti i redditi investiti e il
reddito non utilizzato degli investimenti che non sia stato utilizzato ai sensi del presente articolo
per il mantenimento, I’istruzione, I’avanzamento o il beneficio di tale Minore Beneficiario.

4. RICEVIMENTO DI SOMME DI DENARO

4.1 (Somme di denaro, ecc. come Reddito Imponibile) Qualunque ricevimento da parte del
Fiduciario di denaro, azioni, obbligazioni o altri titoli o di qualunque altro Bene inclusi o il cui
valore sia incluso nel Reddito imponibile del Fondo Fiduciario in conformita alle disposizioni
dell’ITA Act sara considerato come ricevuto dal Fiduciario in qualita di Reddito del Fondo
Fiduciario.

4.2 (Utili Imponibili come Reddito) Qualunque utile effettuato dal Fiduciario il cui utile sia
incluso nel reddito imponibile del Fondo Fiduciario in conformita alle disposizioni dell’ITA Act
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sara considerato come Reddito effettuato sul conto di Reddito e come Reddito del Fondo
Fiduciario.

5. PERDITE E SPESE
5.1 (Perdite sul Conto Capitale) Qualungue perdita o spesa che costituisca una detrazione
consentita dal reddito imponibile del Fondo Fiduciario in conformita alle disposizioni dell’'ITA
Act sara considerata una perdita o una spesa sul conto di Reddito e qualunque perdita o spesa
che non costituisca una detrazione consentita sara considerata una perdita o una spesa sul Conto
Capitale.

6. CAPITALE DEL FONDO FIDUCIARIO

6.1 (Discrezionalita sulla Distribuzione del Capitale) Nel Giorno di Assegnazione di Proprieta il
Fiduciario conservera I’intero Fondo Fiduciario per i Beneficiari o per uno o piu di questi ad
esclusione di qualunque altro o altri esistenti nel Giorno di Assegnazione di Proprieta e nelle
proporzioni che il Fiduciario avra determinato a sua assoluta discrezione nel o prima del Giorno
di Assegnazione di Proprieta.

6.2 (Qualora non sia esercitato il diritto di discrezionalita) In caso di mancata determinazione da
parte del Fiduciario, I’intero Fondo Fiduciario sara conservato in deposito per conto dei
Beneficiari Primari viventi o esistenti al Giorno di Assegnazione di Proprieta e qualora questi
siano pit di uno, in parti uguali in qualita di comproprietari. In assenza di Beneficiari Primari
esistenti nel Giorno di Assegnazione di Proprieta e qualora il Fiduciario non abbia effettuato
tale determinazione nel o prima del Giorno di Assegnazione di Proprieta, allora I’intero Fondo
Fiduciario sara conservato in deposito per conto dei Beneficiari esistenti in quel momento in
parti uguali in qualita di comproprietari.

6.3 (Distribuzione parziale di Capitale) In deroga a quanto precedentemente espresso nel presente
atto, il Fiduciario potra, in qualsiasi momento prima del Giorno di Assegnazione di Proprieta,
destinare, a sua assoluta discrezione, qualungue parte del Capitale del Fondo Fiduciario e
conservare lo stesso in deposito per qualunque Beneficiario esistente alla data di tale
destinazione. Alla destinazione del Capitale, il Capitale cessa di fare parte del Fondo Fiduciario
e sara conservato dal Fiduciario fino alla sua distribuzione al Beneficiario con un nuovo trust
esclusivamente per quel Beneficiario.

7. MINORI BENEFICIARI E FONDO FIDUCIARIO
7.1 (Pagamento per mantenimento, istruzione e/o avanzamento) Qualora un Minore
Beneficiario acquisisca il diritto al Capitale del Fondo Fiduciario, il Fiduciario potra a sua
assoluta discrezione pagare o utilizzare lo stesso o qualunque parte di esso per il mantenimento,
I’istruzione, ’avanzamento, il beneficio o il supporto di detto Minore Beneficiario.
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7.2 (Pagamento a un genitore) Nell’utilizzare qualunque somma di denaro che costituisca il

Capitale del Fondo Fiduciario per mantenimento, 1’istruzione, il beneficio, I’avanzamento 0 il
supporto di tale Minore Beneficiario, tali somme di denaro possono essere pagate a tale scopo a
un genitore o a un tutore del Minore Beneficiario o alle persone con cui il Minore Beneficiario
vive in quel momento senza alcun obbligo di verificare 1’utilizzo di tali somme da parte di tale
genitore, tutore o altra/e personale.

7.3 (Ricevimento da parte di un genitore) Il ricevimento da parte di un genitore o un tutore o di

altra/e persona/e sara un totale discarico per il Fiduciario della somma di Capitale pagata e tali
somme di Capitale possono essere utilizzare o pagate indipendentemente dall’esistenza di
gualungue altro fondo fiduciario applicabile per lo stesso scopo e indipendentemente che possa
esservi una persona tenuta legalmente a provvedere al mantenimento, al beneficio,
all’istruzione, all’avanzamento 0 al supporto.

7.4 (Investimento del Capitale) Il Fiduciario puo investire per conto di un Minore Beneficiario

gualungue somma di Capitale pagabile o destinata a tale Minore Beneficiario in qualunque
investimento autorizzato dal presente Atto Fiduciario (con la facolta di modificare o spostare di
volta in volta tali investimenti in altri investimenti autorizzati dal presente Atto Fiduciario) e
conservera tali investimenti e i redditi da essi derivanti per il Minore Beneficiario in questione.
Il reddito derivante dall’investimento di tale capitale sard trattato in ogni caso come se fosse un
reddito del Fondo Fiduciario a cui il Minore Beneficiario aveva esclusivamente diritto.

7.5 (Capitale da versare al compimento della maggiore eta) Al compimento della maggiore eta

da parte del Minore Beneficiario o alla morte del Minore Beneficiario, il Fiduciario versera o
trasferira a tale Beneficiario o al/ai suo/suoi personale/i rappresentante/i legale/i tutto il capitale
destinato a tale Minore Beneficiario e tutti gli investimenti rappresentanti lo stesso.

8. VERBALI DEL FIDUCIARIO
8.1 (Tutte le decisioni per iscritto) Tutte le decisioni e le risoluzioni del Fiduciario devono essere

messe per iscritto e conservate nel Libro dei Verbali del Trust. Qualora il Fiduciario fosse una
societa sara sufficiente registrare le decisioni come risoluzioni degli amministratori assunte nel
corso delle riunioni degli amministratori o firmate da tutti gli amministratori e conservate nel
libro dei verbali della societa fiduciaria che in ogni caso sara il Libro dei Verbali del Trust. Nel
caso di societa fiduciaria con un solo amministratore, il verbale dell’amministratore firmato da
quell’unico amministratore e contenente una decisione sara in ogni caso considerata come
decisione del Fiduciario.

8.2 (Libro dei Verbali del Trust) Il Fiduciario deve mantenere e conservare il Libro dei Verbali

del Trust. Il verbale contenuto nel Libro dei Verbali del Trust debitamente firmato dal
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Fiduciario costituira la prova inoppugnabile della decisione presa. Qualora vi fosse piu di un
Fiduciario, qualunque verbale firmato dalla maggioranza di tali Fiduciari costituira la prova
inoppugnabile della decisione presa.

8.3 (Verbale degli Amministratori delle Societa Fiduciarie) In caso di societa fiduciaria con piu
di un amministratore, un verbale del consiglio di amministrazione firmato da tutti gli
amministratori o un verbale di una riunione firmato dal presidente di quella riunione costituira
la prova inoppugnabile della decisione presa. Nel caso di societa fiduciaria con un solo
amministratore, il verbale dell’amministratore firmato dall’unico amministratore sara la prova
inoppugnabile della decisione presa. Una societa fiduciaria pud nominare uno o piu
amministratori come persona 0 persone autorizzate a firmare per suo conto qualungue verbale
per gqualunque decisione presa da essa rispetto al Trust.

8.4 (Ispezione dei Verbali) Qualunque Beneficiario, da solo o insieme al proprio rappresentante
legale, pud avere ragionevolmente accesso, dietro richiesta, al Libro dei Verbali del Trust ed ha
diritto ad ottenere le copie di tutti o di qualunque verbale in esso registrato. Il Beneficiario deve
sostenere tutti i costi ragionevoli di fotocopiatura e delle copie.

8.5 (Accesso ai Documenti) Un Beneficiario ha diritto di accesso a qualunque documento:

(a) che contenga le valutazioni del Fiduciario riguardo al modo con cui esso dovrebbe
esercitare un potere o una facolta ad esso conferiti dal presente Atto Fiduciario o che riveli
le ragioni del particolare esercizio di tale potere o facolta o il materiale su cui tali ragioni
debbano o dovrebbero basarsi; e

(b) relativo all’esercizio o al proposto esercizio di qualunque potere o facolta conferiti al
Fiduciario dal presente Atto Fiduciario (che non siano consulenze legali ottenute dal
Fiduciario a scapito del Fondo Fiduciario);

ed ha diritto, dietro richiesta, ad ottenere le copie di tali Documenti. Il diritto non include

I’essere messo a conoscenza delle ragioni dell’esercizio di una facolta a favore di un particolare
beneficiario.

9. POTERI CONFERITI DALLA LEGGE
9.1 (Poteri conferiti dalla legge) Qualunque potere conferito dalla legge ai fiduciari di trust
riguarda i poteri supplementari del Fiduciario.

10. POTERI DEL FIDUCIARIO
10.1 (Poteri specifici del Fiduciario) Il Fiduciario, in aggiunta e fatti salvi tutti i poteri, 1’autorita
e le facolta conferiti dalle leggi di qualungue Stato o Territorio, ha i seguenti poteri specifici e
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puo, a totale discrezione del Fiduciario, esercitare tutti o uno qualunque degli stessi in
gualungue momento e di volta in volta nel modo e nella misura che il Fiduciario riterra
vantaggiosi e utili al Trust:

(@)

(b)

(©)

(d)
(€)

)

(Destinazione) destinare 1’intero o qualunque parte del Fondo Fiduciario nello stato e nelle
condizioni del momento per o al pagamento di tutta o di una parte di qualungue quota o
interesse conferito a qualunque Beneficiario e in modo tale che qualunque destinazione cosi
effettuata sia definitiva e vincolante per tutte le persone interessate o che possano essere
interessate in virtu del Trust.

(Valutazione) in virtu e ai fini della distribuzione o della destinazione del Fondo Fiduciario
o di qualunque parte di esso conferire tale valore al Fondo Fiduciario o qualunque parte di
esso come il Fiduciario ritiene giusto ed opportuno e tale valutazione effettuata in buona
fede sara assolutamente definitiva e vincolante per tutti i Beneficiari ai sensi del presente.
Inoltre, all’atto della distribuzione o della destinazione, stabilire a chi saranno dati i beni
specificati e distribuire quei beni dietro pagamento degli importi necessari per adeguare le
guote di vari Beneficiari.

(Vendita o Cessione) vendere, trasferire, noleggiare o cedere qualunque Proprieta
costituente I’intero o qualunque parte del Fondo Fiduciario o prestare o anticipare somme di
denaro a qualunque Beneficiario o a qualunque societa o partnership di cui il Beneficiario
sia rispettivamente o azionista, amministratore, membro, partner o che sia a beneficio del
coniuge, del figlio o dei figli del Beneficiario.

(Acquisto di una Rendita) utilizzare qualunque parte del Capitale o del Reddito del Fondo
Fiduciario per I’acquisto di una o piu rendite a beneficio di uno o di tutti i Beneficiari.
(Occuparsi del Fondo Fiduciario) gestire, vendere, fornire qualunque opzione per la
vendita, affittare, ipotecare, vincolare, cedere o altrimenti occuparsi dell’intero Fondo
Fiduciario o di qualunque parte di esso come se il Fiduciario fosse I’usufruttuario senza
limitazioni e senza che sia responsabile per le perdite salvo nella misura indicata dal
presente Atto Fiduciario.

(Prestare denaro) prestare tutte o qualunque somma di denaro al momento in virtt del
presente Trust a qualunque persona o associazione di persone dotata o priva di personalita
giuridica con interessi e garanzie e secondo i termini e le condizioni che il Fiduciario riterra
opportuni a sua assoluta discrezione.
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(9) (Riparazione di Edifici) regolare e pagare dai fondi del Capitale e/o del Reddito del Fondo

Fiduciario le somme di denaro che il Fiduciario riterra opportune per spenderle nella
riparazione, tinteggiatura (sia esterna che interna), modifica, ricostruzione, miglioria,
ristrutturazione e in generale per la manutenzione di qualunque Bene assoluto o in locazione
o di qualunque locale al momento facenti parte del Fondo Fiduciario e pagare tutte le
imposte, le tasse, i costi, gli oneri, le assicurazioni, i premi, le spese di qualungue genere
dowvuti, contratti o sostenuti nel o per il mantenimento e la gestione di tali Beni o locali e
altrimenti in relazione con I’esecuzione e la prestazione di uno qualunque dei poteri qui
contenuti o indicati.

(h) (Permettere la presa di possesso da parte del Beneficiario) permettere a chiunque sia al

(i)

)

momento Beneficiario di occupare o di risiedere in o0 su una qualunque Proprieta
immobiliare o bene immobile al momento detenuti in virtu del presente Trust gratuitamente
o0 altrimenti e in generale secondo i termini che il Fiduciario a sua assoluta discrezione
riterra opportuni.

(Svolgimento di Attivita) usare il Fondo Fiduciario o qualunque parte di esso al fine di
svolgere, soli o in associazione con qualungue altra persona, azienda o societa, un’attivita di
qualunque genere e il Beneficiario non sara in alcun modo responsabile di eventuali perdite
di Capitale o di Reddito del Fondo Fiduciario derivanti dallo svolgimento di tale attivita ad
eccezione di quanto disposto nel presente Atto Fiduciario.

(Affitto e Contratto) affittare o accettare in soccida (o aderire all’affitto o all’accettazione
in soccida) terreni o beni ereditabili o bestiame o impianti facenti parte del Fondo Fiduciario
0 mensilmente o in termini di anni in base ai canoni e ai contratti e con o0 senza opzione di
acquisto da parte dell’affittuario o degli affittuari come il Fiduciario giudichera opportuno e
con possibilita di affittare (o aderire all’affitto) qualunque parte del Fondo Fiduciario a fini
agricoli, di produzione lattiero-casearia, di pascolo o altrimenti in base al sistema delle
azioni secondo i termini e le condizioni che il Fiduciario riterra opportuni.

(k) (Spese) decidere se eventuali tasse, spese, perdite, debiti o obbligazioni del Trust debbano

V)

essere regolati prelevandoli dal Capitale o dal Reddito del Fondo Fiduciario e se debbano
essere considerati dovuti o maturati.

(Polizze di Assicurazione Vita) stipulare una o delle polizze assicurative sulla vita di uno o
pit Beneficiari o sulla vita di qualungue altra persona collegata con qualunque Beneficiario
e mantenere, rinunciare, scambiare, convertire o esercitare qualunque opzione o altrimenti
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trattare tali polizze come se il Fiduciario avesse effettivamente diritto alla stessa.

(m) (Conti bancari) aprire a nome del Fiduciario, 0 a nome di qualungue persona o persone,

(n)

(0)

(P)

azienda o aziende, in qualita di intestatario o intestatari del Fiduciario, dei conti correnti
bancari o di risparmio in qualunque banca e ovunque essa sia situata che il Fiduciario a sua
assoluta discrezione ritenga opportuni con pieni poteri riguardo alla gestione di tali conti
compresa, ma senza limitazioni, la maggior parte dei suddetti poteri di firmare, spiccare e
girare assegni ed altri titoli di credito o trasferibili su tali conti e depositare tutte le somme
di denaro facenti parte del Capitale o I’intero Capitale o Reddito del Fondo Fiduciario
ricevute dal Fiduciario o derivanti da tale documento.

(Impiego di Agenti) impiegare e pagare come spesa dai fondi del Capitale o del Reddito
del Fondo Fiduciario qualungue agente o agenti in qualsiasi parte del mondo e ovunque un
legale, procuratore, banchiere, contabile, revisore, agente di cambio, consulente di
investimento o altro agente sia impegnato a negoziare affari o ad effettuare operazioni che
debbano essere negoziati o effettuati nell’esecuzione del presente Trust e qualora il
Fiduciario consideri opportuno agire con la consulenza di tale agenti o agenti.
(Costituzione di Societa) in qualunque momento e in qualunque parte del mondo, formare
0 costituire o procurare che venga formata o costituita qualunque azienda o societa a
responsabilita limitata 0 meno e avente tali scopi, poteri, norme, costituzioni, statuti o
regolamenti che il Fiduciario a sua assoluta discrezione ritenga opportuni e variare 0
modificare tali oggetti, poteri, norme, costituzioni o regolamenti o se il Fiduciario lo riterra
opportuno come detto precedentemente, effettuare la ricostruzione di tale azienda o societa
o la sua fusione con altre aziende, societa o enti o liquidarle.

(Prendere a prestito) prendere a prestito o raccogliere somme di denaro per qualunque
scopo in relazione con il presente Trust incluso fare investimenti da mantenere in quanto
parte del Fondo Fiduciario e destinare, dare in pegno o ipotecare I’intero Trust o parte di
€ss0 in garanzia per tale prestito e/o interesse su di esso.

(q) (Garanzia) garantire il pagamento di somme di denaro e/o I’adempimento di obblighi e/o

fornire indennizzi a qualunque persona o persone o per conto di qualunque Beneficiario
nella forma che il Fiduciario ritenga opportuna. Tale potere sara esercitabile
indipendentemente dal fatto che possano non esservi relazioni contrattuali, legali o
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(s)

(t)

(u)

v)

Fiduciarie tra il Fiduciario e la persona o le persone a cui il Fiduciario proponga di fornire
tali garanzie, prestazioni o indennizzi.

(Contratti e Impegni) contrarre impegni e stipulare contratti e contrarre tutti gli obblighi
relativi al Fondo Fiduciario o a qualunque parte o parti di cio che il Fiduciario a sua assoluta
discrezione ritenga opportuni indipendentemente che tali impegni, contratti o obblighi si
estendano o possano estendersi 0 meno fino a dopo la Data di Assegnazione di Proprieta.
(Controversie) avviare, difendere e/o risolvere procedimenti di diritto o di equita e
procedere, in caso di mancata risoluzione, alla conclusione e determinazione finali di questi
0 patteggiare gli stessi come il Fiduciario riterra opportuno.

(Compromessi) stringere compromessi o accordi rispetto a qualunque o a tutti i diritti in
qualita di obbligazionisti, possessori di certificati obbligazionari, creditori, possessori di
azioni o azionisti di qualunque societa (se in relazione a un progetto di ricostruzione o di
fusione o altro) ed accettare per o a regolamento di tutti o di uno qualunque di tali diritti, il
corrispettivo che, a sua discrezione, riterra opportuno o in forma di contanti o di opzioni o
di obbligazioni nominative o di azioni o di garanzie della stessa o di qualunque altra societa
o0 in qualunque forma di altro genere.

(Variazioni dei Diritti degli Azionisti) approvare, votare su o quanto disapprovato da una
banca, concordare su o contro disposizioni di modifica, variazione di diritti, privilegi e
condizioni riguardanti tutte o una parte delle azioni detenute da esso nel capitale di
gualungue societa.

(Conversione in Societa a Responsabilita Illimitata) acconsentire e votare a favore o
contro qualunque risoluzione per la conversione di qualunque societa le cui azioni o
deroga al fatto che il Beneficiario possa assumersi la responsabilita per i debiti e le
passivita di tale societa se in ogni caso il Fiduciario considera opportuno farlo e, in tal caso,
la sua decisione sara conclusiva.

(w) (Liquidazione) concordare con o votare per o contro I’amministrazione, lo scioglimento o

la liquidazione volontari di qualungue societa in cui abbia un interesse in qualita di
detentore di azioni o di altri titoli ed accettare per 1’adempimento di tutti o di uno qualunque
dei suoi diritti in tale amministrazione, scioglimento o liquidazione, la distribuzione in titoli
di beni di qualunque societa e avra pertanto il potere di detenere e di svolgere un’attivita
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con tali beni (sia unitamente o insieme a qualunque altra persona o persone di qualunque
genere e ovunque).

(X) (Deleghe) concedere deleghe e procure (con o senza potere di sostituzione) e nominare
rappresentanti a votare o ad agire per conto del Fiduciario in relazione a qualunque Bene
facente parte del Fondo Fiduciario.

(y) (Liberatorie) stipulare e fornire tali liberatorie e indennizzi a o da persone rispetto a
gualungue questione, cosa, diritto, o obbligo decisi dal Fiduciario a sua assoluta
discrezione.

10.2 (Investimenti Generali) rispetto ad Investimenti generali, il Fiduciario avra la facolta di

investire somme di denaro, facenti parte al momento del Fondo Fiduciario, negli investimenti

che il Fiduciario riterra a sua assoluta discrezione opportuni e utili inclusi, ma senza limitazioni

alla generalita di quanto sopra, uno o piu dei seguenti investimenti:

(@) (Investimenti consentiti) uno o piu investimenti consentiti di volta in volta dalla legge in
qualunque Stato o Territorio del Commonwealth dell’ Australia per I’investimento dei Fondi
Fiduciari.

(b) (Investimento di Polizze vita) nel pagamento di premi di qualunque polizza o polizze di
assicurazione vita di qualsiasi o di piu Beneficiari o di qualungue altra persona legata al
Beneficiario e indipendentemente che tale polizza sia stipulata 0 meno a nome del
Fiduciario.

(c) (Terreni) I’acquisto di terreni di qualunque possedimento in qualunque parte del mondo
compreso 1’acquisto di terreni soggetti a ipoteche 0 oneri.

(d) (Azioni e Titoli) ’acquisizione, mediante sottoscrizione originale o acquisto o in altro
modo sia con un sovrapprezzo che come parte di azioni di qualunque classe o tipo
interamente pagate 0 meno, di obbligazioni, effetti, titoli o di altre partecipazioni o titoli in
gualungue societa a responsabilita limitata o illimitata (pubblica o privata), consiglio
municipale, azienda o altra autorita statutaria ovungue costituita o situata e ovunque essa
svolga un’attivita o nell’acquisizione di qualunque diritto sia facoltativo o di altro genere, di
acquisire mediante sottoscrizione originale o mediante acquisizione o in altro modo i titoli
summenzionati. Un investimento in o un’opzione su tali titoli di qualunque azienda, societa
o consiglio dovra essere un investimento autorizzato malgrado 1’inclusione nell’atto
costitutivo di tale azienda, societa o consiglio, di eventuali clausole volte a limitare il diritto
di cessione di tali titoli o la nomina di amministratori o altro.
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(e)
(f
(9)

(h)
(i)

)

(k)

10.3
qualunque parte di esso o il Reddito o qualunque parte di esso in azioni di qualunque societa per
azioni, si applicheranno le seguenti disposizioni:

(@)

(Beni) I’acquisto di qualunque Bene da cui ci si possa attendere dei profitti sia dalla vendita
che altrimenti.
(Unitd) I’acquisto o I’acquisizione di unita o di sub-unita in qualunque fondo comune
vincolato o flessibile.
(Depositi vincolati) su depositi con qualungue banca, societa o azienda ovunque costituita
0 situata e ovungque essa svolga un’attivita e qualunque deposito possa essere effettuato
senza interessi a qualunque societa o azienda di cui i Beneficiari o uno qualunque di essi
sara azionista o azionisti o in cui una parte del Fondo Fiduciario sia investito in azioni.
(Attivita) qualunque attivita svolta o svolte dal Fiduciario che il Fiduciario consideri a sua
assoluta discrezione opportuna e utile.
(Variazione degli Investimenti) il Fiduciario avra la facolta di investire a suo nome o sotto
il suo controllo tutte o qualunque somma di denaro al momento soggetta al presente Trust in
uno o pit investimenti autorizzati dal presente Atto Fiduciario con facolta, ad assoluta
discrezione del Fiduciario, o di consentire alle stesse di rimanere investite o di vendere,
scambiare o convertire in denaro tutti o qualungue investimento per liquidita o in base ai
termini che il Fiduciario riterra opportuni con la facolta, a sua discrezione, di variare o di
spostare di volta in volta tutti o qualungue investimento per o in altri investimenti di
gualungue genere autorizzati con il presente atto.
(Esercizio dei Diritti di Voto) il Fiduciario avra il diritto di esercitare tutti i diritti di voto
rispetto a qualunque investimento che al momento faccia parte del Fondo Fiduciario in
maniera completa, libera ed assoluta come se fosse il proprietario assoluto di tali
investimenti.
(Intestatari del Fiduciario) il Fiduciario avra il potere di investire 0 mantenere o
consentire che rimanga a nome o sotto il controllo del Fiduciario o di qualunque persona o
persone, societa, azienda o aziende, in qualita di intestatario o intestatari del Trust, I’intero o
parte del Fondo Fiduciario cosi come il Fiduciario riterra opportuno a sua assoluta
discrezione.
(Investimenti in Societa per azioni) Qualora il Fiduciario investa il Fondo Fiduciario o

Il Fiduciario sara responsabile unicamente del numero di azioni e dei dividendi e del reddito
realmente ricevuti e pagati al Trust e niente nel presente imporra 1’obbligo al Fiduciario di
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indagare sui conti o sulla gestione o sul controllo della societa; o

(b) 1l Fiduciario non sara tenuto a indagare su o in qualunque modo esaminare o0 intentare
cause, azioni legali o procedimenti o in qualunque altro modo tentare di interferire
eventualmente con la gestione, I’amministrazione o il controllo degli amministratori al
momento di tale societa per azioni; o

(c) Il Fiduciario non sara tenuto a prendere provvedimenti o intentare cause, azioni legali o
procedimenti o in qualunque altro modo tentare di modificare, variare, emendate o fare
aggiunte all’atto costitutivo di tale societa per azioni o tentare di sciogliere detta societa per
azioni;

(d) Con il presente atto il Fiduciario € espressamente dispensato dal partecipare a qualunque e a
tutte le riunioni di tale societa per azioni; o

(e) Qualora il Fiduciario sia una societa fiduciaria, potra, a sua assoluta discrezione, nominare
un rappresentante o dei rappresentanti aziendali ai sensi della sezione 250D del
Corporations Act 2001 o rilasciare una delega o delle deleghe ai sensi della Parte 2G.2
Divisione 6 del Corporations Act 2001 come ritiene opportuno a scopo di rappresentanza in
tutte o in alcune assemblee generali.

10.4 (Tutti i poteri di investimento di una persona fisica) Fatti salvi i compiti del Fiduciario, il
Fiduciario avra, nell’esercizio di uno qualunque dei suoi poteri ai sensi del presente Atto
Fiduciario, gli stessi poteri e poteri accessori che una persona fisica avrebbe se il Fiduciario
fosse il proprietario legittimo e giusto del Fondo Fiduciario e del Reddito da esso derivante.

11. POTERI GENERALI

11.1 (Nominare un Amministratore) Il Fiduciario pro tempore deve poter legittimamente
nominare una persona amministratore di qualunque azienda nella quale qualunque parte del
Fondo Fiduciario possa essere investita e quella persona deve poter trattenere per suo proprio
uso qualunque emolumento in qualita di amministratore o altra retribuzione ricevuta per tale
amministrazione, incarico o impiego indipendentemente che sia trattenuta in virtu di voti legati
alla detenzione del Fiduciario di azioni di tale societa.

11.2 (Conflitto di Interessi) Il Fiduciario potra esercitare o contribuire ad esercitare tutti i poteri
e le facolta ad esso conferiti dal presente Atto Fiduciario o per legge indipendentemente che
qualungue persona che svolga la funzione di amministratore o di azionista del Fiduciario abbia
0 possa avere un interesse personale diretto o concreto (sia come azionista che come
amministratore o0 membro o socio di qualunque societa o partnership o altro) nell’esercitare tale
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potere o facolta o che possa beneficiare o trarre profitto direttamente o indirettamente
dall’esercizio di tale potere o facolta.

11.3  (Accettazione di somme di denaro supplementari) Il Fiduciario avra il diritto in

qualunque momento fino al Giorno di Assegnazione di Proprieta di accettare somme di denaro
supplementari, investimenti o altri Beni pagati, destinati, forniti o altrimenti trasferiti ad esso dal
Fiduciante o da qualunque altra persona mediante donazione fra vivi o testamento o in virtu
delle disposizioni di qualunque altro trust o che debbano essere mantenuti in virtu del presente
Trust in quanto parte del Fondo Fiduciario.

11.4 (Retribuzione del Fiduciario) Ogni Fiduciario avra diritto a una ragionevole retribuzione

per i propri servizi. Un Fiduciario avra inoltre diritto ad essere rimborsato con fondi del Fondo
Fiduciario per tutti gli oneri, i costi e le spese sostenuti dal Fiduciario nell’amministrazione del
Fondo Fiduciario o altrimenti in virtu delle disposizioni del presente Atto Fiduciario ed avra
quindi un diritto di pegno sul Fondo Fiduciario.

11.5 (Costi) I costi, gli oneri e le spese sostenuti in relazione con o inerentemente

all’amministrazione del Fondo Fiduciario o altrimenti in relazione a cid, compresa la
retribuzione del Fiduciario, I’investimento e il reinvestimento di qualunque parte del Fondo
Fiduciario e la riscossione del Reddito e di altre somme derivanti da ci0, saranno pagati
utilizzando i fondi del Reddito del Fondo Fiduciario ma qualora tale Reddito fosse insufficiente
a tale fine, gli stessi saranno allora pagati con il capitale del Fondo Fiduciario e il Fiduciario
avra diritto di essere rimborsato con i fondi del Fondo Fiduciario per tali costi, oneri e spese da
€550 sostenuti e pagati.

11.6 (Facolta) Tutti o qualunque potere, facolta e autorita di cui il Fiduciario é investito con il

presente atto possono, qualora vi siano pit di due (2) fiduciari, essere esercitati dalla
maggioranza dei Fiduciari senza il concorso degli altri o di uno o I’altro di essi, incluse le
operazioni su qualunque conto bancario E qualunque esercizio di tali poteri, facolta e autorita
come detto sopra da parte della maggioranza dei Fiduciari sara vincolante per gli altri o per uno
o I’altro di essi e per tutte le persone interessate come se tutti i Fiduciari avessero contribuito
ma non in modo tale da rendere qualungue Fiduciario responsabile per atti 0 cose eseguiti 0
omessi in virtu delle disposizioni della presente clausola senza la sua conoscenza ed
approvazione.

11.7 (Risoluzioni della Societa Fiduciaria) Ogni Fiduciario che sia una societa puo esercitare o

contribuire ad esercitare qualunque facolta o potere conferito al Fiduciario con il presente atto
(che non debba essere esercitato mediante documento scritto) tramite una risoluzione di tale
azienda o societa o tramite una risoluzione del suo Consiglio di Amministrazione o organo
direttivo o puo delegare il diritto e il potere di esercitare o contribuire ad esercitare tale facolta o
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potere ad uno o piu membri del suo Consiglio di Amministrazione o organo direttivo 0 a uno o
pit di uno dei suoi funzionari o dipendenti debitamente autorizzati a tale scopo.

12. POTERI ESERCITABILI SOLO DIETRO AUTORIZZAZIONE
12.1 (Potere di modificare I’Atto Fiduciario) Il Fiduciario avra il potere, ma solo previo
CONSenso scritto o:
(a) Del Delegante; o
(b) Dei Beneficiari Primari viventi o esistenti in quel momento di volta in volta fino al Giorno
di Assegnazione di Proprieta

mediante atto o atti revocabile o irrevocabile di modificare, variare, aggiungere o revocare tutto
0 qualunque parte del presente Trust o i termini del presente Atto Fiduciario o aggiungere a o
variare uno qualunque dei poteri contenuti nel presente relativamente al Fondo Fiduciario o al
Reddito del Fondo Fiduciario o a qualunque parte di cio.

12.2  (Nessun potere su Precedenti Distribuzioni del Reddito) Nessuna modifica, variazione o
revoca avranno il potere di deviare o modificare in alcun modo I’interesse di qualunque
Beneficiario nel Reddito del Fondo Fiduciario nella misura in cui quel Beneficiario abbia al
momento diritto a ricevere quel Reddito.

12.3  (Nessun potere su Precedenti Distribuzioni di Capitale) Nessuna modifica, variazione o
revoca avranno in alcun modo il potere di influire sul diritto di un Beneficiario a qualungque
somma di Capitale che sia gia stata distribuita dal Fiduciario a tale Beneficiario.

13. LIMITI DI RESPONSABILITA
13.1 (Nessuna responsabilita) Nell’esecuzione del presente Trust e dei poteri del presente,
nessun Fiduciario sara responsabile per:

(a) Perdite o passivita, ad eccezione di perdite 0 passivita derivanti da sua slealta personale o
dalla slealta dei suoi funzionari o azionisti o dalla perpetrazione o omissione intenzionali
sua o dei suoi funzionari o azionisti di atti noti ad esso per costituire una violazione del
trust; o

(b) Negligenza o inadempimento da parte di qualungue legale, avvocato, banchiere, contabile,
revisore, agente di cambio, consulente agli investimenti o altro agente impiegati in buona
fede dal Fiduciario; o

(c) Perdite o passivita causate da azioni 0 mancate azioni del Fiduciario su consiglio ricevuto
da un tale agente o agenti elencati nel capitolo 13.1.2 e, in particolare, non sara tenuto ad
intraprendere cause nei confronti di un co-Fiduciario per eventuali violazioni o presunte
violazioni del trust commesse da tale co-Fiduciario.
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13.2  (Indennizzo) Il Fiduciario avra diritto ad essere interamente risarcito con i fondi del Fondo
Fiduciario da tutte le passivita di qualunque genere o natura sostenute dal Fiduciario
nell’esercizio dei suoi poteri in virtu del presente Atto Fiduciario e il Fiduciario avra diritto di
pegno sul Fondo Fiduciario al fine di garantire tale indennizzo.

13.3  (Nessun indennizzo dai Beneficiari) 1l Fiduciario non avra alcun diritto a indennizzi o a
richiedere rimborsi o contributi da qualunque Beneficiario per passivita sostenute dal Fiduciario
nell’esercizio dei suoi poteri in virtu del presente Atto Fiduciario.

14. IL DELEGANTE E | POTERI DEL DELEGANTE

14.1 (Revoca del Fiduciario) Il Delegante pud, in qualunque momento e di volta in volta prima
del Giorno di Assegnazione di Proprieta e senza il consenso di qualunque persona o persone
mediante atto o atti, revocare qualunque Fiduciario del presente Trust creato con il presente
atto.

14.2  (Nomina di Fiduciari Supplementari) Il Delegante pu0, in qualunque momento e di volta
in volta e o in relazione o meno con la revoca di qualunque Fiduciario mediante atto o atti,
nominare una societa o persona o persone (diverse dal Fiduciante o da una persona fisica che
abbia pagato o ceduto al Fiduciario qualunque somma di denaro mediante donazione o che
abbia trasferito al Fiduciario qualunque Bene mediante donazione) Fiduciario o Fiduciari del
Trust. Tale nomina puo essere effettuata congiuntamente a qualunque Fiduciario o Fiduciari
continuatori o in esclusiva (subordinatamente a qualunque legge lo impedisca) qualora al
momento della nomina non vi sia alcun Fiduciario o Fiduciari continuatori.

14.3  (Modifiche del Fiduciario) In relazione ad eventuali modifiche nel Fiduciario:

(a) Atti e documenti effettuati o eseguiti per 1’adeguata assegnazione del Fondo Fiduciario a un
Fiduciario sostitutivo o al Fiduciario continuatore congiuntamente a un Fiduciario
supplementare devono essere effettuati ed eseguiti dal Fiduciario continuatore o uscente a
spese del Fondo Fiduciario salvo che un Fiduciario dimissionario che sia 0 possa essere
soggetto a tasse in qualita di Fiduciario non sia tenuto a cedere il Fondo Fiduciario a meno
che il Fiduciario in corso o il nuovo Fiduciario risarcisca il Fiduciario uscente con i fondi
del Fondo Fiduciario da presenti o future passivita sostenute dal Fiduciario uscente come
conseguenza diretta o indiretta delle sue azioni in qualita di Fiduciario del Trust; e

(b) Un memorandum deve essere sottoscritto o allegato al presente Atto Fiduciario indicante il
nome del Fiduciario del momento e deve essere firmato dal Fiduciario nominato e:

(i) Qualungue persona che si occupi del Trust avra diritto di fare affidamento sul
memorandum come prova sufficiente che il Fiduciario nominato ¢ il Fiduciario
debitamente costituito al momento; e
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(ii) Uno qualunque o tutti i Fiduciari (a seconda dei casi) nominati sono considerati
come consenzienti ad agire come Fiduciari del Trust conformemente ai termini del
presente Atto Fiduciario.

14.4  (Assegnazione del Fondo Fiduciario) Il Fondo Fiduciario sara, in virtu di qualunque atto di
nomina di un nuovo Fiduciario o Fiduciari o di un Fiduciario o Fiduciari supplementari,
automaticamente assegnato a tale nuovo Fiduciario e il Fiduciario o Fiduciari continuatori
manterranno il Fondo Fiduciario congiuntamente ad esso o essi conformemente alle condizioni
del presente Trust senza che sia necessario eseguire dichiarazioni di assegnazione,
trasferimento o altre garanzie del Fondo Fiduciario o di qualunque parte di esso. Qualora, ai
sensi di legge, sia richiesta, prima che il Fondo Fiduciario o parte dello stesso possa essere
assegnato al nuovo Fiduciario, I’esecuzione di una cessione, un trasferimento o una garanzia, il
Fiduciario esistente o il Fiduciario uscente, a seconda dei casi, potra eseguire immediatamente
tale cessione, trasferimento o garanzia e laddove tali documenti debbano essere registrati, potra
eseguire immediatamente tale registrazione e quant’altro necessario per garantire che 1’intero
Fondo Fiduciario sia assegnato al nuovo e/o al Fiduciario continuatore.

14.5 (Nessuna cessione come parte del Programma) In deroga a qualsivoglia disposizione
contraria contenuta nel presente Atto Fiduciario, nessuna cessione di qualunque Bene del Fondo
Fiduciario puo essere effettuata in quanto parte di un programma al fine di conferire un interesse
in relazione al Bene del Trust a qualunque altro nuovo Fiduciario o altra persona sia in qualita di
Beneficiario o altrimenti a scapito dell’interesse effettivo o dell’interesse potenziale di
gualungue Beneficiario.

14.6  (Nomina di un altro Delegante) Il Delegante o il suo successore pu0 di volta in volta
nominare mediante atto un’altra o altre persone Delegante o Deleganti del presente Trust in
qualita di Deleganti supplementari dello stesso o della stessa. 1l Delegante puo dimettersi in
qualunque momento inviando notifica scritta al Fiduciario a tale scopo purché, se questo o
guesta & il solo Delegante in quel momento, un Delegante sostitutivo venga nominato prima
delle sue dimissioni. Alla morte di un Delegante, qualunque Delegante(i) sopravvissuto
continuera ad operare nella sua qualita di Delegante(i). Se esiste un solo Delegante e questo o
guesta muore, il rappresentante legale personale del Delegante deceduto diventera Delegante a
tutti gli effetti.

15. ULTERIORI ASSEGNAZIONI DEL PRESENTE TRUST
15.1 (Altra Assegnazione) Qualora il Fiduciante o qualunque altra persona che non sia
Beneficiario, in qualunque momento prima del Giorno di Assegnazione di Proprieta, senza
corrispettivo o dietro qualungue corrispettivo diverso dal corrispettivo totale in denaro o
equivalente monetario, paghi o trasferisca al Fiduciario qualunque somma di denaro, titolo o
Bene e ingiunga al Fiduciario di tenere tali somme di denaro, garanzie o Beni secondo le
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condizioni del presente Trust, il Fiduciario terra tali somme di denaro, titoli e/o Beni in virtu del
Trust stabiliti dal presente Atto Fiduciario per i Beneficiari come parte del Fondo Fiduciario.

15.2 (Il presente Atto Fiduciario da applicare ad Altre Assegnazioni) Nel caso si eseguano
ulteriori assegnazioni come indicato nel capitolo 15.1, tutti i poteri e le facolta contenuti nel
presente Atto Fiduciario saranno applicati a tali somme, titoli e beni i quali faranno tutti parte
del Fondo Fiduciario.

16. ESCLUSIONE DI BENEFICIARIO

16.1 (Potere di esclusione del Beneficiario) In deroga a quanto sopra, qualunque Beneficiario
avra il potere di escludere se stesso o se stessa dal ruolo di Beneficiario del Trust in qualunque
momento prima del Giorno di Assegnazione di Proprieta mediante notifica scritta al Fiduciario.
Tale esclusione sara irrevocabile e alla notifica della stessa al Fiduciario quella persona cessera
in ogni caso di essere un Beneficiario e non avra alcun diritto di partecipare all’eventuale
distribuzione del Reddito del Fondo Fiduciario o ad eventuali distribuzioni di Capitale del
Fondo Fiduciario dopo la data di tale notifica.

16.2 (Divieto per il Fiduciario) Al ricevimento della notifica scritta di cui all’articolo 16.1, al
Fiduciario ¢ fatto assoluto divieto di esercitare a favore di tale persona, societa o ente qualunque
potere o facolta conferita al Fiduciario in virtu del presente Atto Fiduciario o qualunque diritto
di qualunque genere a partecipare a qualunque distribuzione di Reddito del Fondo Fiduciario o0 a
gualungue distribuzione di Capitale del Fondo Fiduciario.

16.3 (Pagamenti e Decisioni precedenti il ricevimento della notifica) 1l Fiduciario non sara
responsabile per qualunque decisione presa o pagamento effettuato da esso prima del
ricevimento della notifica scritta da parte di tale Beneficiario.

16.4 (Persona Esclusa) Ai fini del presente Atto Fiduciario, qualora un Beneficiario invii notifica
scritta al Fiduciario indicante la sua esclusione da Beneficiario, a partire da tale data sara
considerato Persona Esclusa.

17. PERSONA ESCLUSA
17.1 (Nessun Capitale o Reddito alla Persona Esclusa) In deroga a qualsivoglia disposizione
espressa o implicita contraria contenuta nel presente Atto Fiduciario, nessun Capitale o Reddito
del Fondo Fiduciario sara in alcun caso effettivamente pagato o trasferito o utilizzato a
beneficio di una Persona Esclusa e nessun potere o facolta conferito con il presente atto o per
legge al Fiduciario o a qualunque altra persona che agisca per il Fiduciario potra essere
esercitato in modo da costituire un beneficio diretto o indiretto per qualungque Persona Esclusa.
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18. CESSIONE AD ALTRO TRUST

18.1 (Cessione a un nuovo Trust) Previo consenso scritto del Delegante o di tutti i Beneficiari
Primari viventi o esistenti, il Fiduciario avra il potere di pagare o di cedere senza o con
corrispettivo I’intero o parte del Fondo Fiduciario al Fiduciario o ai Fiduciari pro tempore di
qualungue altro trust o assegnazione in qualunque paese stabilito o esistente e sia che tale altro
trust o assegnazione sia stato costituito o creato alla data del presente Atto Fiduciario purché
uno qualunque o piu Beneficiari abbia o abbiano (a seconda dei casi) un interesse (o reale o
eventuale) nel capitale o nel reddito di tale altro trust o assegnazione.

18.2 (Fiduciari esterni allo Stato, al Territorio o all’Australia) L’articolo 18.1 ¢& valido sia che
tutti o qualunque fiduciario o fiduciari siano 0 meno residenti fuori dalla giurisdizione dei
Tribunali di uno qualunque degli Stati o dei Territori australiani e sia che la legge applicabile di
tale altra assegnazione o trust sia 0 meno la legge di un altro Stato o Territorio in Australia o di
gualungue nazione e senza che il Fiduciario sia in alcun modo responsabile di verificare
’applicazione del Fondo Fiduciario.

18.3 (Legislazione e Regolamenti contro la Perpetuita) Tale potere non sara esercitato in
maniera da violare o da determinare la violazione di qualunque legge o regolamento contro la
perpetuita.

19. LEGGE APPLICABILE

19.1 (Leggi) Il presente Atto Fiduciario é costituito ai sensi delle leggi di Victoria,
Commonwealth dell’ Australia e sara indipendente da qualunque altra assegnazione effettuata
dal Fiduciante e il Trust sara un trust separato e distinto da qualunque altro trust stabilito dal
Fiduciante e da qualunqgue altro trust di cui il Fiduciario € il o un fiduciario.

19.2  (Interpretazione dell’Atto Fiduciario) I diritti di tutte le parti e I’interpretazione e gli
effetti delle disposizioni di cio saranno soggetti all’esclusiva giurisdizione e saranno interpretati
e disciplinati unicamente in conformita alle Leggi di Victoria, Commonwealth dell’ Australia, il
cui soggetto come di seguito previsto sara la giurisdizione per I’amministrazione di cio
nonostante uno o piu Beneficiari possa essere di volta in volta residente o domiciliato altrove e
non nel suddetto Stato di Victoria, Commonwealth dell’ Australia.
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ESEGUITO DALLE PARTI COME ATTO FIDUCIARIO il giorno e I’anno precedentemente

indicati.

LETTO, FIRMATO E SOTTOSCRITTO DA TIMBRO CONSOLATO
Yanina Noemi Duk AUSTRALIANO

alla presenza di:

FIRMA ILLEGGIBILE FIRMA ILLEGGIBILE
Firma del testimone  CLAIRE ROBINSON Firma

Nome in stampatello: Funzionario Uff. consolare/passaporti Nome in stampatello: Yanina Duk
Consolato Australiano
Auckland, Nuova Zelanda

LETTO, FIRMATO E SOTTOSCRITTO DA )

Paul Cambria )

alla presenza di:

FIRMA ILLEGGIBILE FIRMA ILLEGGIBILE
Firma del testimone  OLIA ILLEGGIBILE Firma

Nome in stampatello: PAUL CAMBRIA

TIMBRO ROTONDO ILLEGGIBILE
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PROSPETTO
| BENEFICIARI
PARTE A — | Beneficiari Primari sono:-

1. Gianluca Cambria, nato il 27 agosto 2000 a Providence (Rhode Island), Stati Uniti d’America ed
attualmente residente a 201B/234 Caroline Springs Blvd Caroline Springs, Stato di Victoria,
Commonwealth dell’ Australia.

2. Michael Cambria, nato il 30 dicembre 2006 a Poggibonsi (Provincia di Siena), Repubblica Italiana
ed attualmente residente a 201B/234 Caroline Springs Blvd Caroline Springs, Stato di Victoria,
Commonwealth dell’ Australia.

3. Nicholas Cambria, nato il 13 marzo 2008 a Pontedera (Provincia di Pisa), Repubblica Italiana ed
attualmente residente a 201B/234 Caroline Springs Blvd Caroline Springs, Stato di Victoria,
Commonwealth dell’ Australia.

4. Nebi Cambria, nato il 16 agosto 1995 a Vancouver (Colombia Britannica), Canada ed attualmente
residente a 201B/234 Caroline Springs Blvd Caroline Springs, Stato di Victoria, Commonwealth
dell’ Australia.

PARTE B - | Beneficiari Secondari sono:-
Non esistono Beneficiari Secondari.

PARTE C - Altri Beneficiari

5. Qualungue societa nella quale qualunque Beneficiario Primario o Beneficiario Secondario sia
azionista.

6. Chiunque appartenga alla classe di persone descritte nella definizione di Altri Beneficiari.
7. Qualungue trust in cui uno qualunque dei Beneficiari Primari o uno qualunque dei Beneficiari

Secondari sia indicato come beneficiario che sia nominato Beneficiario per iscritto dal Fiduciario
prima del Giorno di Assegnazione di Proprieta.
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8. Figli o nipoti di qualunque Beneficiario Primario.
9. Figli o nipoti di qualunque Beneficiario Secondario.

10. Coniuge di qualunque Beneficiario Primario o Beneficiario Secondario.
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INDICE DEGLI ALLEGATI

1. Distinta di controllo per un Fiduciario di un Fondo Comune d’Investimento flessibile

2. Distinta di controllo qualora si operi in qualita di Fiduciario di un Fondo Comune
d’Investimento flessibile

3. Dichiarazione legale
4. Imposte di bollo LINKS per Fondi Comuni d’Investimento flessibili

5. Documenti Aggiuntivi Disponibili
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DICHIARAZIONE LEGALE

lo sottoscritto, PAUL CAMBRIA, 201B/234 Caroline Springs Blvd Caroline Springs, Vic 3023,
(il Fiduciario), dichiaro ed affermo sotto giuramento quanto segue:

1. Diessere il Fiduciario del Trust denominato 4 Fratelli creato mediante Atto Fiduciario del
25/06/2014 le cui parti sono Yanina Noemi Duk in qualita di Fiduciante e il sottoscritto in
qualita di Fiduciario.

2. 1l solo bene del Trust 4 Fratelli al momento della sua assegnazione era la somma di 100 pagata
dal Fiduciante al Fiduciario al momento dell’esecuzione dell’ Atto di Assegnazione.

3. 1l Trust 4 Fratelli non ¢ incorso in responsabilita alla data odierna né ha acquisito interessi in
beni di qualungue genere.

I0 SOTTOSCRITTO ESEGUO QUESTA SOLENNE DICHIARAZIONE credendo consapevolmente
nell’autenticita della stessa.

Sottoscritto e dichiarato in data
30 giugno 2014

davanti a me:

FIRMA A LATO ILLEGGIBILE

firmato FIRMA ILLEGGIBILE
Nome: PAUL CAMBRIA

N— N N

FIRMA ILLEGGIBILE

Firma del testimone

OLIA ILLEGGIBILE

Nome

TIMBRO TONDO ILLEGGIBILE
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, OR BK 17326 Page 2138, Number Pages: 2, Recorded
:42 PM, Ronnie Fussell CLERK CIRCUIT COURT DUVAL COUNTY

Prepared and Return to:

4 Fratelli LLC

7825 Baymeadows Way #120A
Jacksonville, Florida 32256
(904) 687-0588

UPON

AFFIDAVIT OF TRUST

OATH, IT IS HEREBY CERTIFIED that the undersigned Nebi Cambria of 7825

Baymeadows Way #120A, Jacksonville, FL 32256, acting for and on behalf of “4 FRATELLI
LLC” (Trustee), a Colorado limited liability company duly registered with file number
20151649800 and assigned with employer identification number (‘EIN") 47-5239070, makes
the following solemn declarations, conscientiously believing for them to be an accurate
representation of the true and to be in full force and effect as of October 6™, 2015:

1.

2.

That | am a duly qualified authorized officer of the Trustee;

That | have undertaken a current and historical search of 4 FRATELLI
IRREVOCABLE LIVING TRUST (“the Trust”);

That the Employer Identification Number of the Trust is 47-7328922;

. That the Trust deed was re-drafted in full compliance with Florida’s Trust Code, Ch.

736 (“the Deed”) and bindingly executed on October 05, 2015 and that said re-
drafted be adopted as the true and binding Trust deed in substitution for and to the
exclusion of the preceding Trust deed dated June 30", 2014, drafted and executed in
accordance with Australian law;

That pursuant to the aforementioned Deed, any act or deed signed by me shall be
deemed as severally represented, warranted and covenanted for and on behalf of the
Trust;

That pursuant to the Trustee’s articles of organization and relevant resolutions
thereof, | have been given unrestricted authority to act for and on behalf of and to
bind the Trustee with respect to all transactions involving the Trustee including, and
without limiting the generality of the above, the purchase of the real estate located at
5360 Grey Heron Lane, Jacksonville, Florida 32257, recorded in Duval county in
book# 16997, page# 00381 (“the Property”);

That the legal description of the Property is 48-4 52-4S-27E HERONVIEW,

That the names of the Grantor's beneficiaries (collectively referred to as “The
Beneficiaries”) are:

Michael Cambria, DOB: 12/30/2006, POD: Poggibonsi (Siena) Italy
Gianluca Cambria, DOB: 08/27/2000, POB: Providence, Rl
Nicholas Cambria, DOB: 03/13/2008, POB: Pontedera (Pisa) Italy
Nebi Cambria, DOB: 08/16/1995, POB: Vancouver, BC, Canada

REF/48-4 52-4S-27E/HERONVIEW
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9. That the Beneficiaries are all United States citizens and hold a valid social security
number and that said numbers are not revealed in this instrument to protect the
Beneficiary’s from potential harm, including but not limited identity theft;

10. That, therefore, the Beneficiaries hold sufficient title to claim a Homestead Exemption
in compliance with Section 196.041(2), Florida Statutes; and Rule 12D-7.011, Florida
Administrative Code, on the aforementioned property;

11. That the Beneficiaries are entitled to the use and occupancy as to an equitable life
estate in the real property under the terms of the Trust.

DATED this 6" day of October, 2015

P

“%« TERRY D. WILKINS
w MY COMMISSION # FF208282

& .
om.dﬁ EXPIRES: March 10, 2019

REF/48-4 52-4S-27E/HERONVIEW



